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Carnegie  Corporation  of  New  York,  established  by- 
Andrew  Carnegie  in  1911  as  the  culmination  of  his 
philanthropic  program,  is  for  the  advancement  and  diffu¬ 
sion  of  knowledge  and  understanding  among  the  people  of 
the  United  States  and  of  the  British  Dominions  and  Col¬ 
onies.  Its  basic  endowment  is  $135,000,000;  the  income  of 
$12,000,000  of  this  is  applicable  in  the  British  Dominions 
and  Colonies.  Income  only  is  subject  to  appropriation  by 
the  Trustees.  Before  creating  Carnegie  Corporation,  Mr. 
Carnegie  founded  and  endowed  separately  five  other  agen¬ 
cies  in  the  United  States: 

Carnegie  Institute  of  Pittsburgh,  1896,  comprising  a  museum  of  fine 
arts;  a  music  hall;  a  museum  of  natural  history;  and  an  associated 
institute  of  technology,  with  a  library  school. 

Carnegie  Institution  of  Washington,  1902,  to  encourage  scientific 
research. 

Carnegie  Hero  Fund  Commission,  1904,  to  recognize  heroic  acts  per¬ 
formed  in  the  peaceful  walks  of  life. 

Carnegie  Foundation  for  the  Advancement  of  Teaching,  1905,  to  pro¬ 
vide  retiring  pensions  for  teachers  and  to  advance  higher  education. 

Carnegie  Endowment  for  International  Peace,  1910,  to  serve  the 
purpose  indicated  by  its  name. 

Similarly,  in  other  areas: 

Carnegie  Trust  for  the  Universities  of  Scotland,  1902,  for  assistance 
in  class  fees  of  students;  for  expansion  of  the  Scottish  universities  and 
for  stimulation  of  research  in  science  and  medicine  and  in  the  depart¬ 
ments  of  history,  economics,  English  literature,  and  modern  languages. 

Carnegie  Dunfermline  Trust,  1903,  for  betterment  of  social  conditions 
in  Mr.  Carnegie’s  native  town  of  Dunfermline. 

Carnegie  Hero  Fund  Trust,  1908,  to  recognize  heroic  acts  performed 
in  the  peaceful  walks  of  life,  in  Great  Britain  and  Ireland. 

Carnegie  Hero  Funds  in  Europe,  established  during  1909-1 1  in  France, 
Germany,  Norway,  Switzerland,  Netherlands,  Sweden,  Denmark, 
Belgium,  and  Italy,  for  the  same  purposes  as  indicated  for  other  Hero 
Funds.  The  present  status  of  some  of  these  funds  is  not  clear. 

Carnegie  United  Kingdom  Trust,  1913,  for  improvement  of  well-being 
of  the  people  of  Great  Britain  and  Ireland,  chiefly  through  aid  to  educa¬ 
tional  institutions,  and  to  agencies  of  the  drama,  music,  social  services,  etc. 

Each  of  these  agencies  has  its  own  funds,  trustees  and 
administrative  officers,  and  conducts  its  own  affairs. 
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REPORT  OF  THE  PRESIDENT 


REPORT  OF  THE  PRESIDENT 

For  the  Year  Ended  September  30,  1950 


IN  accordance  with  the  direction  of  the  Trustees,  the  report  of 
Carnegie  Corporation  of  New  York  for  the  fiscal  year  ended 
September  30,  1950,  is  presented  herewith. 

In  that  twelve-month  period,  $4,218,876  was  appropriated  by 
the  Trustees  to  more  than  88  agencies  and  institutions.  These 
grants  included  $217,460  for  the  British  Dominions  and  Colo¬ 
nies,  reported  by  the  Director  of  the  British  Dominions  and 
Colonies  Fund  on  pages  31-34.  The  Secretary’s  report  on  pages 
37-62  contains  a  complete  record  of  all  the  appropriations  and 
payments  on  prior  appropriations  made  during  the  year  and  a 
classification  of  the  year’s  appropriations  by  fields  of  interest. 

Income  from  securities  during  the  year  was  $6,391,839.  Also, 
there  was  allocated  to  income  $173,007  from  the  assets  of  two 
trusts  received  from  Home  Trust  Company.  New  appropria¬ 
tions  and  payments  on  account  of  old  ones  exceeded  the  income 
of  the  year  available  for  use  in  the  United  States,  after  adminis¬ 
tration  expenses  and  transfers  to  reserves,  by  $749,846.  For  the 
British  Dominions  and  Colonies,  the  excess  of  the  year’s  income 
over  appropriations  was  $158,639.  The  British  Dominions  and 
Colonies  Fund  has  unappropriated  income  of  $1,490,358  accu¬ 
mulated  during  the  war  years  when  the  development  of  con¬ 
structive  programs  was  impractical.  Plans  for  the  use  of  these 
funds  are  now  in  the  making.  For  the  United  States, 
appropriations  to  date  have  exceeded  income  to  date  by 
$2,279,512,  which  sum  is  a  charge  against  the  future  income  of 
the  endowment. 

The  total  assets  of  the  Corporation  at  September  30,  1950, 
were  $175,124,401,  which  is  $2,110,881  more  than  they  were  a 
year  earlier.  These  are  cost  figures;  the  securities,  which  form 
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the  great  bulk  of  the  Corporation’s  assets,  had  a  market  value 
considerably  greater  than  their  cost  on  both  September  30, 
1949,  and  September  30,  1950.  The  Corporation  has  a  substan¬ 
tial  reserve  accumulated  from  net  capital  gains  on  sales  and 
redemptions  of  securities,  but,  by  opinion  of  counsel,  this  is  not 
available  for  expenditure.  The  Corporation’s  accounts  are  kept 
on  a  cash  rather  than  an  accrual  basis,  and  it  has  always  been 
the  policy  of  the  Trustees  to  spend  income  as  received  rather 
than  to  accumulate  it  for  future  use. 


STAFF 

The  staff  of  the  Corporation  has  been  strengthened  by  the 
appointment  of  James  A.  Perkins  as  Executive  Associate.  Mr. 
Perkins  is  a  graduate  of  Swarthmore  College  and  was  awarded 
the  Ph.D.  degree  by  Princeton  University  in  1937.  After  five 
years  on  the  Princeton  faculty  and  wartime  service  in  various 
government  agencies,  he  returned  to  Swarthmore  in  1945  as 
vice  president,  and  served  in  that  capacity  until  his  appoint¬ 
ment  to  the  Corporation  staff  on  August  1,  1950. 

Confirmed  readers  of  these  reports  will  recall  that  the  Cor¬ 
poration  has  never  been  one  of  the  large  underwriters  of  research 
in  the  natural  sciences.  On  the  other  hand,  it  is  obviously 
impossible  to  run  a  large  foundation  in  intelligent  fashion  these 
days  without  occasional  excursions  into  this  area.  Moreover,  it 
would  take  more  competence  than  the  officers  and  Trustees 
possess  to  draw  a  sharp  and  definitive  line  between  the  natural 
sciences  on  one  hand  and  the  social  sciences  on  the  other.  The 
Corporation  has  therefore  appointed  Caryl  P.  Haskins  to  serve 
as  a  part-time  consultant  in  the  natural  sciences.  Mr.  Haskins, 
who  holds  degrees  from  Yale  University  and  Harvard,  is  direc¬ 
tor  of  the  Haskins  Laboratories,  Inc.,  a  nonprofit  corporation 
devoted  to  fundamental  research  in  the  biological  and  physical 
sciences.  During  World  War  II  he  served  with  the  National 
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Defense  Research  Committee  and  the  Office  of  Scientific  Re¬ 
search  and  Development. 

As  a  matter  of  tradition  this  report  is  submitted  over  the  signa¬ 
ture  of  the  President  of  the  Corporation.  There  is  some  justice 
to  this  since  most  of  the  language  and  some  of  the  ideas  are  his 
own.  The  record  should  show,  however,  that,  like  the  quarter¬ 
back  of  any  other  team,  the  President’s  role  is  to  call  plays 
which  are  part  of  a  total  strategy  perfected  in  collaboration  with 
the  other  officers  of  the  Corporation  and  the  members  of  the 
Board.  It  should  also  be  noted  that  as  a  matter  of  custom, 
though  not  of  rule,  the  report  is  read  in  galley  proof  by  all  the 
other  officers  and  Trustees  of  the  Corporation.  In  a  real  sense, 
then,  it  is  a  group  product,  except  for  the  obiter  dicta  which  are 
the  sole  responsibility  of  the  President. 


TECHNICAL  EDUCATION 

“.  .  .  if  a  man  is  a  specialist ,  it  is  most  desirable  that  he 
should  also  be  civilized ;  that  he  should  have  laid  in  the  out¬ 
line  of  the  other  sciences ,  as  well  as  the  light  and  shade  of 
his  own;  that  he  should  be  reasonable ,  and  see  things  in 
their  proportion.  Nay ,  more3  that  he  should  be  passionate 
as  well  as  reasonable — that  he  should  be  able  not  only  to 
explain ,  but  to  feel;  that  the  ardors  of  intellectual  pursuit 
should  be  relieved  by  the  charm  of  art ,  should  be  succeeded 
by  the  joy  of  life  become  an  end  in  itself .” 

Oliver  Wendell  Holmes 


Last  year’s  report  referred  to  the  increasing  trend  toward 
vocationalism  in  undergraduate  education  and  to  the  attempts 
which  many  colleges  and  universities  were  making  to  devise 
courses  of  study  which  would  give  students  understanding  of 
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themselves  and  of  the  world  in  which  they  live,  as  well  as 
marketable  skills.  During  the  year  under  review,  the  officers 
have  given  particular  attention  to  this  problem  as  it  relates  to 
technical  and  engineering  education. 

The  technical  schools  account  for  more  than  10%  of  the  total 
undergraduate  enrollment.  These  schools  developed,  some  as 
independent  institutions,  most  as  units  of  universities,  at  a  time 
when  the  role  of  the  engineer  was  a  relatively  prescribed  one 
which  permitted  exact  definition  of  the  skills  which  he  would 
need  to  do  his  job.  Engineers  were  thought  of  as  technicians 
employed  to  perform  discrete  and  limited  functions  which  re¬ 
quired  familiarity  only  with  a  carefully  defined  body  of 
knowledge. 

As  science  and  technology  have  assumed  increasing  impor¬ 
tance  in  our  economy,  the  engineer’s  role  has  become  both  more 
important  and  more  varied.  It  has  been  estimated  that  only 
about  one-half  the  graduates  of  technical  schools  make  life 
careers  as  engineers.  Many  of  the  remainder  end  up  in  important 
managerial  roles.  A  recent  check  of  the  educational  background 
of  the  presidents  and  chairmen  of  the  one  hundred  largest 
American  corporations  revealed  that  about  one-fourth  of  those 
with  college  training  are  graduates  of  engineering  or  technical 
schools.  Only  the  law  schools  contributed  a  larger  proportion  of 
managerial  talent. 

The  technical  schools  are  aware  of  course  of  the  change  in  the 
market  for  their  graduates,  and  of  the  need  to  provide  an  educa¬ 
tion  that  will  prepare  them  for  a  profession  rather  than  a  trade. 
The  most  progressive  of  the  schools  have  long  since  introduced 
required  courses  in  the  liberal  arts  and  reduced  the  emphasis  on 
rote  learning.  But  even  the  best  of  the  schools  are  by  no  means 
satisfied  that  they  have  achieved  courses  of  study  which  will 
produce  graduates  equal  to  the  demands  now  being  made  upon 
them.  One  of  the  major  unsolved  questions  is  the  role  that  the 
social  sciences  can  play  in  the  education  of  a  professional  man 
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who  may  be  required  to  know  something  of  the  behavior  of 
men  as  well  as  the  behavior  of  materials. 

In  the  conviction  that  graduates  of  technical  schools  are 
destined  to  play  an  increasingly  important  role  in  our  society 
and  that  the  quality  and  breadth  of  their  training  are  matters  of 
general  concern,  the  Corporation  this  year  made  grants  totaling 
$400,000  to  Massachusetts  Institute  of  Technology,  California 
Institute  of  Technology  and  the  Carnegie  Institute  of  Tech¬ 
nology.  All  three  institutions  will  use  the  funds  to  strengthen 
their  work  in  the  social  sciences  and  the  humanities. 

While  the  primary  purpose  of  these  grants  is  to  broaden 
technical  and  engineering  training,  it  is  conceivable  that  they 
will  have  important  by-products.  Hopefully,  the  technical 
schools  will  approach  their  work  in  the  social  sciences  and  the 
humanities  with  a  freshness  that  will  be  a  challenge  to  other 
undergraduate  institutions.  These  schools  are  comparatively 
free  of  the  vested  departmental  interests  which  in  the  liberal 
arts  colleges  have  presented  an  obstacle  to  fruitful  collaboration 
between  the  natural  and  the  social  sciences.  They  suffer  less 
temptation  to  proliferate  courses  since  competition  for  the 
student’s  time  is  very  great.  If  they  can  attract  the  best  of  the 
young  teachers  in  the  social  sciences  and  the  humanities,  the 
technical  schools  may  well  become  real  centers  of  progress  in 
these  fields. 


THE  SOCIAL  SCIENCES 

The  Corporation  continues  to  take  an  active  interest  in  the 
strengthening  of  the  social  sciences.  In  the  preceding  annual 
report,  reference  was  made  to  means  of  assuring  that  young 
social  scientists  may  continue  to  develop  their  research  talents 
after  they  leave  the  graduate  schools.  After  discussions  with  so¬ 
cial  scientists  in  the  universities  and  elsewhere,  the  Corporation 
made  a  grant  of  $465,000  to  the  Social  Science  Research  Council 
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for  a  program  of  faculty  research  fellowships.  These  fellowships 
are  designed  to  enable  young  social  scientists  of  demonstrated 
research  capacity  to  give  a  substantial  part  of  their  time  to 
research  early  in  their  professional  careers,  while  remaining  in 
residence  in  their  own  institutions  and  carrying  on  a  limited 
amount  of  teaching.  Under  these  arrangements,  the  young  social 
scientist  may  continue  the  process  of  getting  himself  established 
as  a  member  of  the  teaching  faculty  at  his  own  institution — a 
matter  which  is  of  considerable  importance  from  the  standpoint 
of  salary,  promotion,  and  other  career  considerations.  At  the 
same  time,  he  is  partially  free  from  the  burden  of  a  heavy  teach¬ 
ing  load  during  the  years  in  which  his  productiveness  as  a 
scholar  should  be  at  a  high  point.  Spectacular  results  are  not  to 
be  expected;  if  the  plan  has  merit,  then  this  program  will  simply 
serve  as  a  demonstration  of  another  necessary  link  in  the  com¬ 
plex  process  of  training  and  bringing  to  maturity  a  generation 
of  vigorous,  research-minded  social  scientists. 

Also  relevant  to  the  general  problem  of  strengthening  the 
social  sciences  are  grants  of  $10,000  each  to  the  American 
Sociological  Society  and  the  American  Political  Science  Associa¬ 
tion  to  enable  these  groups  to  establish  permanent  executive 
offices  and,  in  the  case  of  the  former,  to  facilitate  certain  reor¬ 
ganization  measures.  No  thoughtful  observer  is  likely  to  accept 
the  assumption  that  a  powerful  professional  association  is  an 
unmixed  blessing  to  science,  scholarship,  and  the  good  life;  but, 
when  the  forward-looking  leaders  in  a  field  set  out  to  improve 
the  existing  mechanisms  for  joint  action  toward  the  betterment 
of  their  profession,  they  deserve  a  hearing.  In  the  present 
instances,  there  can  be  little  doubt  that  the  strengthening  of  the 
associations  involved  is  both  necessary  and  timely. 

The  resources  of  the  Corporation  do  not  permit  extensive 
support  of  fundamental  and  applied  work  along  the  whole  ad¬ 
vancing  front  of  the  social  sciences,  but  an  attempt  is  made  to 
give  timely  support  to  particularly  significant  new  develop- 
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ments.  One  such  development  is  the  increasing  research  interest 
in  social  factors  in  mental  health.  This  interest  is  not  altogether 
new.  Yet  there  has  been  to  date  no  adequate  research  testing  of 
the  familiar  hypothesis  that  the  alarming  incidence  of  mental 
disorder  in  our  society  is  due  in  some  degree  to  social  conditions. 
Obviously  a  society  which  aspires  to  soundness  of  mind  as  well 
as  of  body  would  do  well  to  give  careful  attention  to  this  hypoth¬ 
esis.  Fortunately,  it  appears  that  the  fields  chiefly  involved — 
psychiatry,  sociology,  anthropology  and  social  psychology — are 
now  arriving  at  the  point  of  full  willingness  and  relative  capacity 
to  engage  in  a  collaborative  attack  on  the  problem.  Under  a 
grant  of  $75,000  from  Carnegie  Corporation  and  a  similar  ap¬ 
propriation  from  the  Milbank  Memorial  Fund,  Alexander  H. 
Leighton  and  his  associates  at  Cornell  and  Dalhousie  universi¬ 
ties  are  undertaking  in  Nova  Scotia  a  large-scale  community 
study  which  may  shed  some  light  on  these  matters.  The  problem 
is,  of  course,  one  of  great  complexity,  and  the  best  that  one 
may  expect  as  a  result  of  the  present  research  would  be  better 
understanding  of  the  dimensions  of  the  problem  and  a  clearer 
comprehension  of  how  to  deal  in  research  terms  with  the  many 
significant  variables  involved. 

Another  development  which  appears  to  be  of  genuine  signifi¬ 
cance  for  the  social  sciences  is  the  rapidly  expanding  interest  in 
research  on  group  behavior,  as  exemplified  by  the  work  of  the 
Research  Center  for  Group  Dynamics  at  the  University  of 
Michigan.  A  number  of  commentators  have  suggested  that  the 
true  inventiveness  of  the  United  States  lies  in  the  field  of  human 
relations;  and  many  students  of  our  society  have  pointed  out 
that  the  durable  roots  of  democratic  behavior  in  this  country 
are  to  be  found  in  the  innumerable  varieties  of  democratic  group 
action  which  the  American  encounters  from  childhood  on — in 
grade  school  clubs,  in  the  Boy  Scouts,  in  teams,  in  church  clubs, 
etc.  The  current  upsurge  of  research  and  applied  work  on  the 
ways  in  which  human  beings  function  in  groups  simply  reasserts 
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the  traditional  concern  for — and  creative  interest  in — human 
interaction.  During  the  current  year,  the  Corporation  made  a 
grant  of  $ 100,000  to  the  National  Education  Association  to 
enable  it  to  expand  its  program  of  training  leaders  in  this  field 
in  collaboration  with  the  University  of  Michigan  and  other 
universities  interested  in  research  on  group  behavior. 

As  was  pointed  out  in  the  preceding  annual  report,  the  cur¬ 
rent  efforts  to  export  United  States  technology  to  economically 
underdeveloped  countries  offer  a  pressing  challenge  to  our 
social  scientists.  The  experience  of  the  past  few  years  has  amply 
demonstrated  that  the  problems  encountered  in  such  an  under¬ 
taking  are  extremely  complex.  We  now  know  that  technological 
innovations  may  meet  with  bitter  resistance  on  the  part  of  non- 
industrialized  peoples;  and  that  even  where  such  innovations 
are  accepted  they  may  produce  such  a  dislocation  in  social 
customs  as  to  result  in  widespread  unrest  and  conflict.  Until 
these  sociological  repercussions  are  better  understood,  the  de¬ 
velopment  of  President  Truman’s  Point  Four  program  as  an 
effective  instrument  of  national  policy  will  be  a  frustrating  and 
hazardous  task.  During  the  current  year,  the  Corporation  made 
a  grant  of  $32,500  to  Michigan  State  College  to  enable  Charles  P. 
Loomis  and  his  associates  to  develop  on  an  expanded  scale  their 
exploration  of  the  sociological  factors  involved  in  the  introduc¬ 
tion  of  technological  gains  to  economically  disadvantaged  peo¬ 
ples.  Mr.  Loomis  has  had  a  large  share  in  the  efforts  of  the 
U.  S.  Department  of  Agriculture  to  introduce  improved  agricul¬ 
tural  practices  in  various  parts  of  Latin  America,  and  it  is  in 
this  area  that  he  will  concentrate  his  work. 

An  encouraging  trend  within  the  social  sciences  is  the  current 
effort  to  reappraise  the  traditional  subject  matter  and  methods 
of  political  science  in  the  light  of  the  new  findings  in  the  fields 
of  anthropology,  sociology  and  social  psychology.  During  the 
winter  of  1949-50,  a  group  of  political  scientists  in  the  New 
England  colleges  engaged  in  a  series  of  exploratory  discussions 
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of  this  problem  with  the  support  of  the  Corporation.  In  the  fall 
of  1949,  the  Social  Science  Research  Council  brought  together  a 
group  of  political  scientists,  anthropologists,  sociologists  and 
social  psychologists  for  a  ten-day  conference  on  political  be¬ 
havior.  Since  then,  the  Council  committee  on  political  behavior 
has  continued  active  exploration  of  the  problem.  This  develop¬ 
ment  gives  every  indication  of  being  a  creative  new  trend 
and  merits  the  attention  of  all  those  who  are  concerned  with 
the  potential  contributions  of  political  science  to  a  better  un¬ 
derstanding  of  man  in  society. 


THE  PUBLIC  LIBRARY  INQUIRY 

Earlier  reports  have  referred  to  the  comprehensive  study  of 
the  public  library  as  a  social  institution  which  was  initiated  by 
the  Social  Science  Research  Council  in  1947  at  the  request  of 
the  Corporation  and  with  its  support.  This  study  has  now  been 
completed  and  a  list  of  the  resulting  publications  will  be  found 
in  the  Secretary’s  report,  page  61.  Some  of  these  publications 
will  be  of  concern  only  to  librarians,  but  the  summary  report 
prepared  by  the  director  of  the  study,  Robert  D.  Leigh,  and 
published  by  the  Columbia  University  Press  under  the  title, 
The  Public  Library  in  the  United  States ,  should  interest  all 
those  who  believe  that  “reading  maketh  a  full  man.” 

Perhaps  the  most  important  conclusion  reached  by  Mr. 
Leigh  and  his  associates  is  that  any  radical  improvement  in 
library  service,  including  extension  of  that  service  to  the  ap¬ 
proximately  35,000,000  citizens  who  do  not  now  enjoy  it,  can 
come  only  through  some  form  of  regional  organization  which 
will  increase  the  resources  of  the  small  local  library  without 
destroying  its  autonomy.  Under  such  a  plan  libraries  would 
remain  local  institutions,  but  book  stocks  would  become  re¬ 
gional  resources  to  be  drawn  on  as  needed  by  all  libraries  in 
the  area. 
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There  is  a  parallel  here,  though  by  no  means  an  exact  one,  to 
twentieth-century  trends  in  public  education.  The  little  red 
schoolhouse  located  within  walking  distance  of  its  score  or  two 
of  pupils  has  given  way  gradually  to  larger  units  to  which 
students  from  a  much  wider  area  are  transported  without 
charge.  This  change  was  accomplished  only  after  long  and 
patient  advocacy  by  educators  and  only  on  the  basis  of  clear 
evidence  that  it  would  insure  better  education  at  lower  cost. 
It  is  greatly  to  be  hoped  that  examination  of  the  facts  that  Mr. 
Leigh  presents  will  lead  to  a  variety  of  experiments  in  regional 
cooperation  in  the  library  field. 

THE  FLUID  SOUTH 

The  tendency  to  regard  the  South  as  America’s  number  one 
problem  is  happily  decreasing,  chiefly  by  reason  of  the  radical 
improvement  in  the  social  and  economic  conditions  in  that 
area.  Industrialization  and  diversified  farming  have  done  much 
to  raise  the  whole  standard  of  living  below  the  Mason  and  Dixon 
line.  With  increasing  prosperity  and  enlargement  of  educational 
and  economic  opportunity  for  both  Negroes  and  whites,  there 
has  been  a  decrease  in  racial  friction  and  a  growing  disposition 
on  the  part  of  leaders  of  both  groups  to  work  together  for  their 
common  good. 

Much  of  the  responsibility  for  translating  this  disposition  into 
everyday  practice  must  inevitably  fall  on  law  enforcement 
officials  and  especially  on  the  local  police  in  towns  and  cities 
throughout  the  South.  Specialized  training  for  police  work  has 
long  been  made  available  by  universities  in  the  North  and  West 
but  to  date  no  institution  in  the  South  has  provided  facilities 
for  such  training,  although  the  need  has  been  generally  recog¬ 
nized.  The  Corporation  was,  therefore,  happy  to  join  with  the 
General  Education  Board  in  underwriting  for  five  years  the 
expenses  of  The  Southern  Police  Institute  at  the  University  of 
Louisville.  Plans  for  the  new  Institute  were  perfected  by  the 
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University  in  cooperation  with  the  Mayor  and  the  Commis¬ 
sioner  of  Public  Safety  of  Louisville,  and  the  city  has  pledged 
both  administrative  and  financial  support.  Enrollment  in  each 
twelve  weeks’  course  will  be  limited  to  twenty-five  southern 
police  officers  for  whom  scholarships  covering  tuition  and  main¬ 
tenance  will  be  provided.  A  national  advisory  committee  com¬ 
posed  of  criminologists  and  police  officers  will  assist  in  the 
development  of  the  curriculum. 

Perhaps  the  most  heartening  aspect  of  this  new  enterprise  is 
that  it  grows  entirely  out  of  southern  initiative.  It  is  sympto¬ 
matic  of  the  fact  that  however  “solid”  the  South  may  be  in 
matters  political,  its  thinking  about  social  and  economic  prob¬ 
lems  is  now  as  fresh  and  fluid  as  that  of  any  other  section  of 
the  country. 


BLACK  SHEEP  AND  WHITE 

Whereas  charity  has  as  its  purpose  the  relief  of  individual 
pain  or  the  reduction  of  individual  ignorance,  the  modern 
foundation  is  characteristically  concerned  with  correction  of 
the  basic  causes  of  pain  and  ignorance.  All  societies  encourage 
charity,  but  the  modern  foundation  is  as  American  as  hot  dogs 
and  coca-cola;  it  reflects  a  complex  of  beliefs  and  motives 
peculiar  to  our  society.  While  we  admire  men  with  the  capacity 
to  amass  large  fortunes,  we  have  come  to  believe  that  the  true 
measure  of  their  greatness  is  their  capacity  to  dispose  of  their 
fortunes  wisely  in  the  service  of  the  society  which  nurtured 
them.  Andrew  Carnegie  put  the  matter  with  characteristic 
vigor  when  he  asserted  that  it  is  a  disgrace  to  die  a  rich  man. 
Coupled  with  this  belief  is  our  conviction  that  the  healthiest 
society  is  one  in  which  improvements  and  reforms  are  brought 
about  in  the  first  instance  by  private  initiative  rather  than  by 
governmental  action. 

The  use  of  private  funds  for  support  of  education,  research 
and  all  other  activities  which  contribute  in  any  way  to  the  com- 
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mon  good  is  not  only  supported  by  public  sentiment  but  en¬ 
couraged  by  law.  Foundations  and  other  charitable  trusts  are 
exempt  from  state  and  federal  taxes,  and  their  trustees  have 
traditionally  been  given  the  widest  possible  latitude  in  applying 
trust  income.  It  seems  fair  to  say  that  the  net  result  of  this  very 
permissive  attitude  on  the  part  of  the  government  has  been 
good.  The  majority  of  the  foundations  have  acknowledged  the 
obligation  implied  by  the  government’s  confidence  by  making 
honest,  diligent  and,  on  the  whole,  successful  efforts  to  use  their 
money  wisely. 

That  there  have  been  black  or  at  least  suspiciously  dark  gray 
sheep  in  the  philanthropic  fold  is  by  no  means  unknown  to 
experienced  foundation  officers.  In  the  1946  edition  of  American 
Foundations  for  Social  JVelfare)  published  by  the  Russell  Sage 
Foundation,  it  was  noted  that  some  one  hundred  and  fifty 
foundations,  or  almost  one-third  of  all  those  queried,  failed  to 
respond  to  a  request  for  information  as  to  their  capital  endow¬ 
ment  and  the  amount  and  purpose  of  their  annual  spending. 
Even  assuming  that  some  of  this  non-reporting  was  due  to  in¬ 
advertence,  it  is  fair  to  infer  that  there  were,  and  indeed  are, 
many  foundations  which  for  reasons  of  their  own  do  not  wish 
to  take  the  public  into  their  confidence. 

It  was  to  be  expected  that  the  government  would  sooner  or 
later  seek  a  remedy  for  misuse  of  the  tax  exemption  accorded 
to  charitable  trusts,  especially  in  times  when  personal  and 
corporate  taxes  are  heavy  and  government  expenses  exceed 
income.  The  remedy  proposed  to  the  81st  Congress  would  have 
subjected  foundations  to  a  tax  on  all  “accumulated  income” 
and  established  highly  technical  criteria  for  reckoning  such 
income.  The  bill  passed  by  the  House  sought  not  only  to  insure 
that  foundations  spent  their  income  for  purposes  for  which  they 
were  chartered,  but  that  they  spent  it  within  a  specified  period 
after  its  receipt.  After  due  consideration,  this  remedy  was  re¬ 
jected  by  the  Senate,  and  later  in  conference  by  the  House,  in 
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favor  of  a  more  general  prohibition  against  “unreasonable” 
accumulations  of  income  and  more  stringent  regulations  regard¬ 
ing  the  information  which  foundations  must  make  available  to 
the  public. 

Assuming,  as  it  is  fair  to  assume,  that  the  Treasury  regula¬ 
tions  which  put  into  effect  the  Congress’  prohibition  against 
“unreasonable”  accumulations  are  themselves  reasonable, 
foundations  will  have  no  grounds  for  objecting  to  this  new  pro¬ 
vision.  In  normal  times  most  foundations  not  only  spend  all 
their  current  income  but  usually  have  substantial  commitments 
payable  from  future  income.  Carnegie  Corporation,  for  example, 
now  has  commitments  of  $2,279,512,  payable  in  the  United 
States,  which  are  carried  as  a  charge  against  income  of  future 
years. 

The  government’s  decision  to  require  all  foundation  trustees 
to  make  a  public  accounting  of  their  stewardship  will  have  the 
warm  and  positive  support  of  all  bona  fide  philanthropic  organi¬ 
zations.  Indeed,  a  great  many  foundations  have  long  since 
acknowledged  their  responsibility  to  make  periodic,  usually 
annual,  reports  in  which  they  set  forth  their  assets,  their  income 
and  a  detailed  statement  of  their  disbursements.  Any  com¬ 
petent  person  can  reconstruct  the  financial  history  of  the  Rocke¬ 
feller  Foundation,  the  John  Simon  Guggenheim  Memorial 
Foundation,  or  most  of  the  other  older  trusts  from  reports  avail¬ 
able  to  him  in  the  nearest  public  library.  He  might  indeed  find 
in  the  record  judgments  with  which  he  disagreed.  Foundation 
trustees  are  neither  clairvoyant  nor  infallible  and,  if  they  were 
to  be  subject  to  trial  by  hindsight  on  all  their  judgments,  they 
could  undoubtedly  be  convicted  of  missing  many  opportunities 
and  of  backing  some  horses  which  never  finished  in  the  money. 
On  balance,  however,  American  foundations  can  boast  a  record 
ofpositive  achievement  in  almost  every  field  affecting  the  common 
good,  which  fully  justifies  the  confidence  reposed  in  them  by  the 
people  and  the  government. 
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THE  REST  OF  THE  WORLD 

“We  have  got  to  learn ,  and  to  learn  we  have  got  to  study. 

We  shall  never  move  from  a  passive  status  to  a  positive 
force  for  peace  until  we  grow  familiar  with  the  rest  of  the 
world ,  admire  what  we  can  of  it ,  understand  what  we 
cannot  admire ,  and  resolve  to  contribute  patience  and 
judicious  compromise  at  every  point  of  friction” 

The  foregoing  sentences  are  quoted  from  the  annual  report  of 
the  Corporation  for  1946,  prepared  by  Devereux  C.  Josephs, 
then  President.  Since  that  time,  the  Trustees  have  appropriated 
roughly  $5,525,500  for  a  wide  variety  of  programs  having  as 
their  common  objective  an  increase  of  knowledge  among  our 
citizens  concerning  other  areas  and  peoples  of  the  world.  In 
general  these  grants  were  made  on  the  assumption  that  the 
formal  machinery  of  education,  from  the  universities  down  to 
the  elementary  schools,  provides  the  most  dependable,  if  not  the 
quickest,  medium  through  which  American  parochialism  can  be 
reduced. 

About  42%  of  the  total  appropriated  for  this  purpose  has 
been  made  available  to  graduate  schools  for  programs  of  re¬ 
search  and  training  concerning  specific,  limited  areas  of  the 
world,  on  the  assumption  that  a  primary  need  was  for  an  ade¬ 
quate  supply  of  area  specialists  to  fill  key  positions  in  govern¬ 
ment  and  business  and  to  teach  in  the  liberal  arts  colleges. 

Outside  the  universities,  funds  have  been  granted  to  the 
Council  on  Foreign  Relations  for  research  and  for  the  support 
of  its  24  committees  scattered  throughout  the  country,  and  to 
the  Foreign  Policy  Association  chiefly  for  the  stimulation  and 
coordination  of  local  councils  on  world  affairs  in  the  larger 
cities.  A  series  of  grants  to  the  Brookings  Institution  has  made 
possible  four  extended  national  conferences  at  which  teachers, 
State  Department  officials  and  representatives  of  the  armed 


REPORT  OF  THE  PRESIDENT 


25 


services  have  discussed  substantive  problems  of  foreign  rela¬ 
tions.  The  Corporation  has  also  supported  the  efforts  of  the 
Carnegie  Endowment  for  International  Peace  to  create  wider 
understanding  in  America  of  the  program  and  the  problems  of 
the  United  Nations. 

The  decision  to  concentrate  on  the  universities  and  on  a  few 
national  agencies  whose  efforts  are  directed  at  what  Gabriel  A. 
Almond  has  aptly  called  “attentive  audiences”  rather  than  the 
entire  reading  public,  reflects  no  lack  of  opportunity  for  invest¬ 
ment  in  schemes  which  would  seek  to  make  all  Americans  world 
minded  overnight.  There  are  many  honest  citizens  who  see  this 
task  as  one  of  persuasion  or  indoctrination  rather  than  of  edu¬ 
cation,  and  who  believe  that  the  problem  will  be  solved  if  more 
people  are  exposed  to  more  information.  To  such  proposals  the 
officers  can  only  reply  that  the  long  experience  of  the  Corpora¬ 
tion  in  the  field  of  adult  education  demonstrates  that  informa¬ 
tion  and  understanding  are  two  different  things  and  that  while 
the  first  may  be  a  handmaiden  to  the  second  it  is  not  an  accept¬ 
able  substitute. 

One  by-product  of  understanding  is  humility,  a  quality  for 
which  the  American  people  have  not  in  the  past  been  dis¬ 
tinguished.  We  still  think  of  those  peoples  who  do  not  share 
our  social,  economic  and  religious  institutions  as  “backward” 
nations  and  are  both  puzzled  and  offended  by  their  failure  to 
copy  in  all  its  details  the  political  structure  which  we  think 
fundamental  to  our  own  prosperity  and  freedom.  This  arrogance 
has  cost  us  the  friendship  and  confidence  of  millions  whose  love 
of  freedom  is  no  less  than  our  own,  but  for  whom  the  touchstone  • 
of  freedom  is  the  right  to  cherish  traditions  and  forms  which 
have  been  centuries  in  the  making. 

As  this  report  is  written,  the  uneasy  peace  that  began  in  1945 
has  ended  and  American  troops  are  once  more  engaged  in  the 
Far  East,  this  time  under  the  flag  of  the  United  Nations.  The 
vigor  with  which  Americans  supported  the  President’s  hard 
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decision  to  resist  the  Communist  drive  into  South  Korea  was 
heartening  in  the  extreme,  and  the  resulting  exposure  of  the 
gap  between  our  diplomatic  commitments  and  our  present 
military  capabilities  could  easily  have  come  at  a  much  worse 
time.  But  the  real  test  of  the  degree  to  which  the  American 
public  has  progressed  toward  the  goal  of  understanding  the  rest 
of  the  world  will  inevitably  involve  far  more  than  military 
operations.  One  technique  which  we  shall  need,  not  only  in 
Korea  but  in  many  other  areas  in  which  the  Russians  are  ex¬ 
erting  pressure,  is  that  of  identifying  strong  native  leaders  who 
believe  passionately  in  freedom  and  who  at  the  same  time  have 
the  capacity  to  understand  and  deal  with  the  pressing  economic 
and  social  problems  which  plague  their  people  and  create  such 
favorable  circumstances  for  Communist  propaganda.  As 
William  James  once  noted  in  a  letter  to  a  friend:  “Every  nation 
has  ideals  and  difficulties  and  sentiments  which  are  an  impene¬ 
trable  secret  to  one  not  of  the  blood.’ ’ 

That  native  leaders  capable  of  rallying  their  people  to  the 
standard  of  freedom  exist  in  all  populations  is  evidenced  by 
recent  experiences  in  India,  Pakistan  and  Germany.  In  the 
belief  that  the  future  of  freedom  may  depend  on  the  early 
identification  and  support  of  such  men,  the  Corporation  has 
asked  the  Council  on  Foreign  Relations  to  study  the  problem 
of  how  to  discover  and  reinforce  them.  This  inquiry  begins  with 
a  modest  grant  for  the  first  year,  but  if  the  preliminary  results 
are  encouraging  the  Corporation  is  prepared  to  give  the  project 
much  more  substantial  backing. 

The  Corporation’s  total  investment  in  the  broad  field  of  inter¬ 
national  understanding  was  increased  during  the  current  year 
by  five  substantial  grants.  An  appropriation  of  $300,000  was 
made  to  Johns  Hopkins  University  to  enable  that  institution 
to  take  over  as  a  constituent  unit  the  School  of  Advanced 
International  Studies,  established  in  Washington  in  1945  by 
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the  Foreign  Service  Educational  Foundation.  Under  the  Uni¬ 
versity’s  direction,  the  School  will  continue  to  provide  advanced 
training  to  a  limited  number  of  highly  qualified  young  men  who 
look  forward  to  careers  in  government  or  in  international  trade. 
The  very  able  board  of  trustees  which  originally  launched  the 
enterprise,  under  the  leadership  of  Christian  A.  Herter,  Member 
of  the  House  of  Representatives  from  Massachusetts,  will  con¬ 
tinue  to  take  an  active  interest  in  its  affairs  and  to  assist  the 
University  in  financing  it. 

A  supplementary  grant  of  $50,000  to  the  Center  for  Japanese 
Studies  at  the  University  of  Michigan,  to  which  $125,000  was 
voted  in  1947,  has  made  possible  the  establishment  of  a  research 
station  in  Okayama  City  which  will  serve  as  a  headquarters  for 
the  field  studies  and  the  training  program  conducted  by  the 
Center.  An  additional  $75,000  was  also  voted  to  Harvard  Uni¬ 
versity  for  support  of  its  Russian  Research  Center,  which  was 
established  in  1948  with  Corporation  assistance.  A  series  of 
regional  conferences  for  young  college  teachers  in  the  field  of 
international  relations  was  made  possible  by  a  grant  of  $100,000 
to  the  Brookings  Institution. 

In  order  that  the  area  training  programs  referred  to  earlier  in 
this  report  might  provide  something  more  than  a  vicarious 
knowledge  of  other  portions  of  the  world,  the  Corporation  has 
since  1947  supported  a  program  of  fellowships  and  grants-in-aid 
for  study  outside  the  United  States.  A  grant  of  $260,000  to  the 
Social  Science  Research  Council  made  possible  the  continuation 
of  this  program  through  the  academic  year  1950-51. 


THE  TURNING  POINT 

The  opening  sections  of  this  report  were  drafted  in  September. 
These  concluding  paragraphs  are  written  in  the  second  week 
of  December  at  a  time  when  almost  every  newspaper  columnist 
is  recalling  Dunkerque  and  Guadalcanal. 
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After  five  years  of  confusion,  Americans,  all  one  hundred  and 
fifty  million  of  them,  must  make  an  irrevocable  decision  as  to 
the  rank  order  of  the  values  which  they  share.  The  military 
situation  is  dark  indeed;  and  the  combined  effects  of  the  elec¬ 
tions  of  1948  and  1950  have  given  us  a  division  of  political 
power  which,  though  not  unprecedented,  nevertheless  makes 
the  operation  of  our  democratic  system  more  than  ordinarily 
difficult. 

Yet  one  need  not  be  mad  to  be  optimistic  as  to  the  long  view. 
America  has  thrived  on  crises  and  it  has  been  in  the  darkest 
days  that  we  have  most  surely  sensed  our  own  strength  and 
the  strength  of  our  heritage.  Among  the  recent  developments 
on  which  hope  may  be  founded  is  the  initiative  which  the  uni¬ 
versities  and  colleges  have  taken  in  proposing  universal  military 
service,  which  they  opposed,  successfully,  from  1942  until  this 
fall.  By  this  action,  they  have  reasserted  their  leadership  in  the 
intellectual  life  of  America  and  helped  guarantee  a  future  for  all 
of  us  which  may  find  us  short  of  many  things  to  which  we  are 
accustomed,  but  still  free.  Carnegie  Corporation  has  always 
been  proud  of  its  role  as  handmaiden  to  higher  education  in 
America,  but  never  with  so  much  reason  as  in  this  year  of  our 
Lord,  1950. 

Respectfully  submitted, 

Charles  Dollard, 

President 
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REPORT  OF  THE  DIRECTOR  OF  THE 
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For  the  Year  Ended  September  30,  1950 

IN  February,  1950,  the  Director  made  a  short  second  trip  to 
the  West  Indies.  In  July  and  August  he  went  to  Nigeria  and 
the  Gold  Coast.  These  visits  were  the  complement  of  others, 
made  since  the  end  of  World  War  II,  to  the  United  Kingdom, 
Canada,  Australia,  New  Zealand,  the  Union  of  South  Africa  and 
Southern  Rhodesia.  A  visit  will  be  made  to  the  areas  of  India, 
Pakistan  and  Ceylon  as  soon  as  possible. 

In  this  way,  even  in  a  short  time,  officers  of  the  Corporation 
have  learned  something  at  first  hand  about  places,  people, 
institutions,  problems  and  priorities  in  various  parts  of  the 
British  Commonwealth.  It  is  on  the  basis  of  such  visits  and  the 
proposals  which  follow  them  that  the  officers  make  recom¬ 
mendations  to  the  Trustees. 

GRANTS-IN-AID  FOR  TRAVEL  AND  STUDY 

During  the  year  under  review,  commitments  to  individuals 
for  travel  and  study  abroad  totaling  approximately  $150,000 
were  made  in  varying  amounts  to  sixty-two  men  and  women, 
most  of  whom  are  residents  of  Australia,  or  Canada,  or  New 
Zealand,  or  the  Union  of  South  Africa.  A  few  grants  were  also 
made  in  those  colonies  which  have  been  visited  by  the  officers. 

The  grants  are  intended  to  assist  persons  who  occupy,  or  have 
been  appointed  to,  positions  of  considerable  responsibility, 
chiefly  in  dominion  universities,  to  travel  to  the  United  States, 
the  United  Kingdom,  or  other  countries  in  order  to  gain  first¬ 
hand  experience  of  work  and  workers  there.  It  is  expected  that 
such  persons  will  have  completed  all  their  formal  education. 
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Those  who  wish  to  study  for  an  advanced  degree,  or  spend  all 
their  time  at  one  institution  only,  or  undertake  a  specific  piece 
of  research,  are  not  included  in  the  program. 

From  among  those  who  are  included,  preference  is  given  to 
applicants  who  seem  qualified  to  derive  great  benefit  from  care¬ 
fully  planned  travel  and  study  in  other  countries.  The  plans 
which  they  put  forward  are  regarded  as  good  evidence  on  this 
point.  Also  they  should  have  the  zest  and  capacity  to  appro¬ 
priate  ideas  and  methods  which  will  enrich  their  work  when  they 
are  back  again  at  their  proper  posts. 

So  far  as  subject  matter  is  concerned  the  Corporation  is 
particularly  interested  just  now  in  assisting  those  whose  work 
is  chiefly  concerned  with  some  of  the  more  pressing  problems  of 
human  relationships.  Such  persons,  without  excluding  others, 
will  be  most  frequently  found  in  the  fields  of  law,  government, 
economics,  political  science,  sociology  and  international  affairs, 
as  well  as  in  history,  geography,  anthropology  and  psychology 
in  their  current  social  implications,  and  in  agriculture  and 
education  in  their  broader  aspects.  It  should  be  added  that 
grants-in-aid  of  travel  and  study  in  the  social  sciences  have, 
generally  speaking,  taken  the  place  of  travel  grants  for  the 
development  of  libraries,  museums,  art  and  music — all  of  which 
were  special  objects  of  Corporation  interest  prior  to  the  Second 
World  War. 

Grants-in-aid  for  travel  and  study  voted  in  any  one  year  will 
depend  not  only  on  the  amount  set  aside  by  the  Trustees  for 
this  purpose,  but  also  on  the  applicants  themselves  and  the 
merit  of  the  travel  plans  which  they  submit.  And  if,  now  and 
then,  a  proposal  should  come  from  one  of  the  dominions  for 
travel  and  study  in  some  other  part  of  the  British  Common¬ 
wealth,  omitting  the  United  States,  such  a  proposal  would  not 
be  taken  amiss. 

More  information  on  this  program  of  grants-in-aid  may  be 
had  by  writing  to  the  Director,  British  Dominions  and  Colonies 
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Fund,  Carnegie  Corporation  of  New  York,  522  Fifth  Avenue, 
New  York  18,  N.  Y. 

VISITORS  TO  THE  DOMINIONS 

The  Corporation  is  also  prepared  to  consider  from  time  to 
time  proposals  from  Australian,  New  Zealand  or  South  African 
institutions,  for  visits  to  them  by  certain  individuals  from  the 
United  States  or  other  countries  who  are  generally  recognized  as 
authorities  in  their  fields.  It  is  essential  that  the  competence  of 
the  individual  should  be  related  to  problems,  or  requirements, 
or  principal  interests  of  the  dominion,  and  it  is  desirable  that 
suggestions  of  such  visits  should  be  accompanied  by  a  plan.  This 
plan  should  insure  that  the  visitor  will  spend  his  time  in  several 
centers  rather  than  in  one,  and  make  his  knowledge  available  to 
many  rather  than  to  a  few. 

GRANTS  TO  INSTITUTIONS 

There  is  no  useful  point  in  listing  here  the  grants,  large  and 
small,  made  to  institutions  during  the  past  year.  A  list  appears 
in  the  Secretary’s  report  on  pages  59-62. 

It  may  be  helpful,  however,  to  speak  of  a  few  which  best 
illustrate  what  the  Trustees  have  in  mind:  to  apply  relatively 
small  amounts  of  money  at  certain  points  where  a  central 
scheme  or  a  central  purpose  can  be  served. 

Thus,  the  Humanities  Research  Council  of  Canada  received 
$15,000  to  be  used  by  it  to  assist  the  humanities — and  Canada. 

So  also,  the  Australian  and  New  Zealand  councils  for  educa¬ 
tional  research  will  spend  $6,000  to  coordinate  their  work  and 
make  it  mutually  more  profitable. 

Likewise  with  Corporation  support  the  Central  African 
Branch  of  South  African  Library  Association  is  engaged  in  a 
study  of  the  library  resources  of  Southern  Rhodesia,  Northern 
Rhodesia  and  Nyasaland,  so  that  their  separate  book  stocks 
may  be  pooled  for  common  use. 
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The  South  African  Institute  of  International  Affairs,  with 
a  $25,000  grant,  has  undertaken  to  establish  and  maintain  a 
comprehensive  collection  of  information  on  Africa  south  of  the 
Sahara — an  area  about  which  far  too  little  is  known. 

And  the  Institute  of  International  Education,  New  York, 
now  has  $32,500  to  spend  over  a  period  of  years  so  that  it  can 
place,  receive,  and  counsel  men  and  women  from  the  British 
colonies  of  Africa  who  come  to  the  United  States  to  study. 

GENERAL  CONSIDERATIONS 

1.  The  -program  of  British  Dominions  and  Colonies  Fund 
looks  to  the  spending  of  income  for  the  time  being  (a)  in  grants- 
in-aid  of  travel  and  study,  made  to  individuals,  (b)  in  grants-in- 
aid  of  development,  made  to  institutions. 

2.  The  actions  taken  by  the  Trustees  under  the  program  are 
separate  actions,  based  on  proposals  made  to  the  Corporation 
on  behalf  of  individuals  or  institutions  whose  work  involves  the 
“advancement  and  diffusion  of  knowledge  and  understanding 
in  the  British  Dominions  and  Colonies.” 

3.  Carefully  thought-out  proposals  which  promise  good 
results  from  the  expenditure  of  relatively  small  amounts  of 
money  are  most  welcome. 

Respectfully  submitted, 
Whitney  H.  Shepardson, 
Director  of  the  British  Dominions  and  Colonies  Fund 
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ADMINISTRATION 


HE  Board  of  Trustees  of  Carnegie  Corporation  of  New 


X  York  held  meetings,  during  the  fiscal  year  1949-50,  on  the 
following  dates:  November  15,  1949;  January  19,  1950;  March 
16,  1950;  and  May  18,  1950. 

The  Executive  Committee  met  on  October  26,  1949;  February 
2,  1950;  March  14,  1950;  April  10,  1950;  July  7,  1950;  and 
September  21,  1950. 

The  Finance  Committee  held  meetings  on  October  13, 
November  10,  and  December  8,  1949,  and  January  12,  Febru¬ 
ary  9,  March  9,  April  13,  May  1 1,  June  8,  July  13,  and  Septem¬ 
ber  14,  1950. 

The  membership  of  the  Board  of  Trustees  was  the  same  as  in 
the  preceding  year.  Upon  expiration  of  their  Trustee  terms  on 
November  15,  1949,  Mrs.  Miller  and  Mr.  Root  were  re-elected, 
each  for  a  term  ending  at  the  close  of  the  annual  meeting  of  1954. 

The  Executive  Committee  during  1949-50  was  composed  of: 
Mr.  Root,  chairman;  Mr.  Burgess;  Mr.  Dollard;  Mr.  Kelley; 
Mr.  Leffingwell;  and  Mrs.  Miller. 

The  Finance  Committee  was:  Mr.  Page,  chairman;  Mr. 
Burgess;  Mr.  Dollard;  Mr.  Josephs;  Mr.  Leffingwell;  Mr.  Root; 
and  Mr.  Wilson. 

On  October  1,  1950,  Mr.  Caryl  P.  Haskins  became  consultant 
to  the  Corporation  in  matters  within  the  field  of  the  biological 
and  physical  sciences. 

Mr.  James  A.  Perkins,  formerly  vice-president  of  Swarthmore 
College,  became  an  executive  associate  on  the  staff  of  the 
Corporation  on  August  1,  1950. 
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GRANTS 

The  total  of  grants  for  the  fiscal  year  ended  September  30,  1950, 
was  $4,218,876.  In  addition,  allocations  from  funds  appropriated 
in  previous  years  amounted  to  $147,219.  The  larger  total  in¬ 
cludes  $217,460  voted  for  undertakings  in  the  British  Domin¬ 
ions  and  Colonies. 

The  complete  list  of  grants  and  allocations  is  shown  in  the 
summary  of  appropriations  and  payments  beginning  on  page  49. 
Shown  also  in  the  summary  are  all  payments  made  during  the 
year  from  grants  voted  during  1949-50  and  in  previous  years. 
These  grants  and  payments  indicate  the  full  range  of  activities 
aided  by  the  Corporation  during  the  year  under  review.  For 
convenience  and  comparison,  the  grants  are  arranged  below  in 
a  few  broad  classifications. 


Area  Interests 

In  continuation  of  an  effort,  begun  in  1946,  to  encourage  col¬ 
leges  and  universities  to  offer  an  extensive  program  of  study  of 
geographic  areas,  the  Corporation  appropriated  $398,000  as 
follows : 

Harvard  University,  for  support  of  the  Russian 
Research  Center;  payable  $25,000  annually  for 
three  years,  $75,000;  for  support  of  an  emergency 
course  on  Southeast  Asia,  $1,000;  total  $76,000 

Michigan,  University  of,  for  support  of  the  Center 

for  Japanese  studies  50,000 

Social  Science  Research  Council,  for  area  training 
fellowships  and  travel  grants;  payable  $130,000 
annually  for  two  years,  $260,000;  for  expenses  of 
a  conference  on  the  study  of  world  areas,  $12,000; 
total  272,000 

Grants  in  previous  years  for  area  interests  total  $2,392,600. 
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Social  Science  Interests 

In  an  earlier  section  of  this  report,  the  President  has  discussed 
the  continuing  interest  of  the  Corporation  in  the  field  of  the 
social  sciences  and  has  referred  to  a  number  of  large  grants  made 
during  the  year  for  social  science  undertakings  such  as: 

Columbia  University  Teachers  College,  for  support 
of  a  program  of  citizenship  education;  payable 
during  a  two-year  period;  total  $400,000 

Social  Science  Research  Council,  for  support  of  a 
system  of  post-doctoral  fellowships  in  the  social 
sciences;  payable  during  a  five-year  period;  total  465,000 
Louisville,  University  of,  for  support  of  a  police 
training  institute;  payable  during  a  five-year 
period;  total  100,000 

National  Education  Association,  for  support  of  its 
national  training  laboratory  in  group  develop¬ 
ment;  payable  during  a  three-year  period;  total  100,000 

For  research  undertakings  in  the  social  sciences,  the  following 
grants  totaling  $343,750  were  made: 


Cornell  University,  for  research  on  social  factors  in 
mental  health  $75,000 

Denver,  University  of,  for  support  of  a  program  of 
study  of  governmental  management;  payable 
during  a  three-year  period;  total  75,000 

Kansas,  University  of,  for  a  study  of  factors  deter¬ 
mining  public  attitudes  toward  a  city  manager 
form  of  government  10,000 

Michigan  State  College,  for  a  study  of  problems 
involved  in  technical  assistance  to  backward 
peoples  32,500 

Council  on  Foreign  Relations,  for  a  study  of  prob¬ 
lems  relating  to  training  of  leaders  among  free 
peoples  22,500 

Yale  University,  for  research  on  communism  HU00 

Arkansas,  University  of,  for  a  study  of  problems 

affecting  economic  development  of  Arkansas  20,000 

Columbia  University,  for  historical  research  21,000 
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National  Bureau  of  Economic  Research,  for  sup¬ 
port  of  its  research  program,  $25,000;  for  fellow¬ 
ships,  $14,000;  for  a  research  associate,  $3,250; 
total  42,250 

National  Conference  of  Judicial  Councils,  for  com¬ 
pletion  of  a  series  of  studies  20,000 

Stanford  University,  for  a  follow-up  study  of 

gifted  persons  11,000 

Similarly,  grants  totaling  $51,960  were  made  to:  Bennington 
College,  for  a  three-year  program  of  research  on  political  be¬ 
havior,  $7,460;  Dartmouth  College,  for  expenses  of  the  New 
England  committee  on  political  behavior  research,  $2,000;  Social 
Science  Research  Council,  for  exploratory  activities  in  respect 
to  political  behavior,  $7,000;  Community  Service  Society  of 
New  York,  for  research  on  social  case  work,  $5,000;  Columbia 
University,  for  completion  of  analysis  of  a  study  of  Elmira, 
$7,500;  Mid-Century  White  House  Conference  on  Children  and 
Youth,  towards  expenses,  $5,000;  University  of  California,  for 
studies  at  the  institute  of  economics,  $8,000;  University  of 
Chicago,  for  studies  on  effect  of  technology  and  invention  on 
society,  $6,500;  Yale  University,  for  a  study  in  the  politics  of 
economics,  $3,500. 

Grants  totaling  $25,000  were  made  towards  strengthening, 
reorganizing,  or  improving  the  support  of,  the  American  Politi¬ 
cal  Science  Association,  $10,000;  American  Public  Welfare  Asso¬ 
ciation,  $5,000;  American  Sociological  Society,  $10,000. 

Other  grants  in  the  field  of  the  social  sciences  were:  $30,000 
to  the  National  Urban  League,  for  support  of  its  commerce  and 
industry  council;  $1,000  to  the  Osborne  Association,  for  prepa¬ 
ration  of  a  library  manual  for  use  in  correctional  institutions, 
and  $3,150  to  the  American  Council  of  Voluntary  Agencies  for 
Foreign  Service,  for  a  guide  for  use  by  new  Americans.  The 
preparation  and  publication  of  the  diplomatic  papers  of  Gustav 
Hilger  were  made  possible  by  a  grant  of  $9,900  to  Harvard 
University. 
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Improvement  of  Education  and  Teaching 
Fourteen  colleges  and  universities  received  grants  totaling 
1991,525  for  initial  or  supplemental  support  of  teaching  pro¬ 
grams  aimed  at  improving  the  quality  and  extent  of  educational 
offering,  of  teaching  and  of  selection  of  students.  These  were: 

Johns  Hopkins  University,  for  development  and 
support  of  the  School  of  Advanced  International 
Studies;  payable  in  five  equal  annual  install¬ 
ments  $300,000 

California  Institute  of  Technology  and  Massa¬ 
chusetts  Institute  of  Technology,  for  develop¬ 
ment  of  a  program  in  the  humanities  and  the 
social  sciences; each  institution  receiving  $150,000  300,000 

Carnegie  Institute  of  Technology,  for  support  of  its 
teaching  program;  payable  in  three  equal  annual 
installments  100,000 

Chicago,  University  of,  for  support  of  a  program  of 
preparation  of  college  teachers,  $15,000;  to  assist 
in  establishing  a  series  of  distinguished  service 
professorships;  payable  in  three  equal  annual 
installments,  $22,500 

Haverford  College,  for  support  of  an  experimental 
program  in  teaching  of  English  composition; 
payable  in  three  equal  annual  installments 
Wesleyan  University,  for  support  of  a  new  course 
in  the  humanities;  payable  in  three  equal  annual 
installments 

New  York  University,  for  support  of  an  experi¬ 
ment  in  its  graduate  division  of  public  service; 
payable  in  four  equal  annual  installments 
Sarah  Lawrence  College,  for  support  of  its  graduate 
program  in  teacher  education;  payable  during  a 
four-year  period;  total 

Bennington  College,  for  support  of  a  course  in 
American  values;  payable  during  a  two-year 
period;  total 

Washington  University,  for  support  of  faculty 
seminars  in  general  education 
Columbia  University,  for  interneships  in  general 
education;  2  grants,  totaling 
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Harvard  University,  for  interneships  in  general 
education,  $20,000;  for  a  workshop  in  science 
and  general  education,  $6,125  $26,125 

Kansas  State  College,  for  support  of  a  continuing 
conference  on  general  education  and  the  social 
sciences  9,000 


Various  agencies  concerned  with  the  advancement  of  teaching 
received  grants  as  shown  below,  totaling  $585,170: 


National  Citizens  Commission  for  the  Public 
Schools,  for  support 

American  Council  on  Education,  for  support 
Carnegie  Foundation  for  the  Advancement  of 
Teaching,  for  a  study  of  general  education  in 
community  colleges 

Brookings  Institution,  for  regional  conferences  on 
the  teaching  of  international  affairs;  payable  in 
three  equal  annual  installments 
American  Political  Science  Association,  for  a  study 
by  its  committee  on  the  advancement  of  teaching 
American  Bar  Association,  for  support  of  a  study 
of  the  legal  profession  and  legal  education 
New  York  City,  Board  of  Higher  Education  of,  for 
a  study  to  evaluate  faculty  organization 
Social  Science  Research  Council,  for  a  conference 
on  learning  theory,  $12,500;  for  support  of  its 
graduate  program  in  teacher  education,  $2,170 
Hudson  Guild,  for  support  of  its  English  teaching 
program 

Humanities  Research  Council  of  Canada,  for  sup¬ 
port 

College  Management  Surveys,  unallocated 


$200,000 
1 50,000 

30,000 

100,000 
10,000 
20,000 
1 2,000 

14,670 

1 6,000 

15,000 

17,500 


Similar  grants  totaling  $21,845  were  made  to:  University  of 
Alaska,  for  preparation  of  Alaskan  history  textbook,  $1,600; 
Association  of  American  Universities,  for  preparation  of  a  refer¬ 
ence  book,  $2,000;  University  of  California,  to  complete  a  study 
of  experience  of  state  universities,  $2,000;  American  Association 
of  Junior  Colleges,  $1,188  and  Association  of  American  Colleges, 
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$1,182,  for  distribution  of  Faculty  Personnel  Policies  in  Higher 
Education ;  University  of  Michigan,  for  summer  conference  on 
undergraduate  psychology  courses,  $6,375;  Vanderbilt  Univer¬ 
sity,  for  support  of  college  management  survey,  $7,500. 


International  Interests 
Grants,  in  the  total  of  $305,300,  were  made  to: 

Institute  of  International  Education;  for  support, 

$150,000;  for  support  of  supervision  of  African 
students  in  the  United  States;  payable  in  vary¬ 
ing  installments  during  a  three-year  period, 

$32,500  _  $182,500 

Carnegie  Endowment  for  International  Peace,  for 
support  of  its  program  of  promotion  of  the 
United  Nations,  $25,000;  for  support  of  its  com¬ 
mission  for  the  study  of  the  organization  of 
peace,  $5,000;  for  a  project  of  visual  education, 

$7,800;  total  37,800 

Council  on  Foreign  Relations,  for  fellowships  for 
foreign  correspondents,  $20,000;  for  research  and 
publication,  $25,000  45,000 

Council  on  World  Affairs,  for  support  of  its  train¬ 
ing  program  1 5,000 

South  African  Institute  of  International  Affairs, 
for  development  of  an  information  library;  pay¬ 
able  in  varying  installments  during  a  four-year 
period  25,000 


In  this  group  might  be  counted  also  the  grant  of  $300,000  to 
Johns  Hopkins  University,  for  development  of  the  School  of 
Advanced  International  Studies,  listed  on  page  41. 

A  grant  of  $6,000  was  made  to  the  American  Mathematical 
Society,  in  support  of  an  international  congress  of  mathemati¬ 
cians;  $5,000  to  the  School  of  Advanced  International  Studies, 
for  support;  and  $3,000  to  the  Institute  for  Advanced  Study, 
for  a  conference  on  modern  France. 
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Various 

In  addition  to  grants  in  the  general  areas  already  indicated  were 
the  following: 

Carnegie  Institution  of  Washington,  towards  cost 

of  a  lecture  hall  at  Cold  Spring  Harbor  $100,000 

Haskins  Laboratories,  for  support  of  psychological- 
physical  research  on  auditory  patterns;  payable 
in  three  equal  annual  installments,  $ 60,000 ;  for 
consulting  services,  $3,500  63,500 

Tufts  College,  for  support  of  research  on  brain 

waves  1 6,000 

Film  Council  of  x^merica,  for  support;  payable  in 

varying  amounts  during  a  three-year  period  16,000 

American  Council  of  Learned  Societies,  for  sup¬ 
port  of  a  cooperative  experiment  in  use  of  photo¬ 
clerical  processes  in  libraries  20,000 

Travel  and  Study,  Grants-in-Aid  for  selected  visi¬ 
tors  to  and  from  the  British  Dominions  and 
Colonies  100,000 

Grants  totaling  $18,201  were  made  to:  Philadelphia  Museum 
of  Art,  for  a  symposium  on  art,  $7,500;  American  Youth 
Hostels,  for  development,  $5,000;  University  of  Hawaii,  to 
establish  a  journal  of  comparative  philosophy,  $4,000.  Educa¬ 
tional  conferences  under  auspices  of  the  Corporation  were  sup¬ 
ported  by  an  allocation  of  $1,701. 

The  school  of  library  service  at  Atlanta  University  received 
$5,000  for  development,  and  the  Louisiana  State  Library  re¬ 
ceived  an  equal  amount  for  preparation  of  a  union  catalog  of 
films  in  Louisiana.  A  grant  of  $7,000  was  made  to  Johns  Hopkins 
University,  for  historical  research.  Publication  of  a  study  of 
library  service  in  the  Army  was  made  possible  by  a  grant  of 
$1,700  and  research  on  the  history  of  the  Army  of  the  United 
States  was  assisted  by  an  allocation  of  $2,000. 

Grants  totaling  $23,400  were  made  to:  New  Zealand  Library 
Association,  for  support,  $10,000;  South  African  Library  Asso¬ 
ciation,  for  a  survey  of  library  resources  in  its  Central  Office, 
$2,400;  Australian  Council  for  Educational  Research  and  the 
New  Zealand  Council  for  Educational  Research,  for  coordina- 
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tion  of  their  work,  each  $3,000;  Arctic  Institute  of  North 
America,  for  field  research,  $5,000. 

Under  the  provisions  of  the  program  of  grants-in-aid  to 
selected  individuals  for  travel  and  study  to  and  from  the  British 
Dominions  and  Colonies,  96  allocations  to  62  men  and  women 
were  made.  Allocations  totaling  $8,000  for  special  travel  and 
study  projects  were  made  to  Carnegie  Institution  of  Washing¬ 
ton,  Canterbury  University  College  and  the  State  Library  of 
Tasmania. 

St.  Francis  Xavier  University,  in  Nova  Scotia,  and  the 
Toronto  Public  Library  received,  respectively,  $2,500  for  bio¬ 
graphical  study  and  $7,500  toward  cost  of  publication  of  the 
Arthur  papers.  Supplements  to  the  Library  of  Congress  Catalog 
were  provided  to  the  University  College  of  the  West  Indies  and 
to  the  State  Library  of  the  Union  of  South  Africa,  through 
allocations  totaling  $2,060. 

At  the  end  of  the  year,  there  remained  unallocated  from 
appropriated  funds:  for  purposes  within  the  United  States, 
$50,000;  for  purposes  within  the  British  Dominions  and  Colo¬ 
nies,  $25,000. 


Summary 

For  the  quinquennium  just  closed,  the  annual  appropriations, 
totaling  $24,724,299,  have  been: 


1945-46 

$3,086,385 

1946-47 

4,468,047 

1947-48 

8,894,208 

1948-49 

4,056,783 

1949-5° 

4,218,876 

These  grants  bring  the  total  of  income  appropriated  by  the 
Corporation  since  its  founding  in  1911,  for  purposes  within  the 
terms  of  its  Charter,  to  $220,465,985. 

Respectfully  submitted, 

Robert  M.  Lester, 

Secretary 
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APPROPRIATIONS  AND  PAYMENTS:  United  States 
During  Year  Ended  September  30,  1950 

This  schedule  shows  all  payments  made  during  the  fiscal  year  1949-50  from  appropriations 
of  that  year  and  of  preceding  years.  Amounts  in  the  first  column  marked  thus  (*) 
are  grants  allocated  from  funds  made  available  in  previous  years. 

Balance  Unpaid 

Appropriated  from  Ap-  Balance 


Recipient  and  Purpose 


Alaska,  University  of, 

Preparation  of  Alaska  history  textbook  (X2469) 
American  Association  of  Junior  Colleges, 

Purchase  and  distribution  of  Faculty  Personnel 
Policies  in  Higher  Education  (X2469) 

American  Bar  Association, 

Study  of  legal  profession  and  of  legal  education 
(B2130,  B2408) 

American  Council  of  Learned  Societies, 
Administrative  expenses  (X243i(a)) 
Establishment  of  joint  committee  on  Southern 
Asia  (X2456) 

Experiment  in  use  of  photo-clerical  processes  in 
libraries  (B2156) 

American  Council  on  Education, 

Support  (X2472) 

American  Council  of  Voluntary  Agencies  for 
Foreign  Service, 

Printing  second  edition  of  Guide  for  New  Ameri¬ 
cans  (X2469) 

American  Documentation  Institute, 

Journal  of  American  documentation  (X2456) 
American  Law  Institute, 

Program  of  continuing  legal  education  (X2234) 
American  Library  Association, 

Advisory  services  to  public  libraries  on  circula¬ 
tion  of  educational  films  (B2331) 

American  Mathematical  Society, 

Support  of  International  Congress  of  Mathe¬ 
matics  (X1563,  X1848,  X2469) 

American  Political  Science  Association, 

Study  conducted  by  committee  on  advancement 
of  teaching  (X2469) 

To  strengthen  its  program  (X2469) 

American  Public  Welfare  Association, 

Support  of  project  for  evaluating  and  improv¬ 
ing  the  Association  (X2469) 


or  Allocated 
During 
1949-50 

propriations 

Made 

Before 

1949-50 

Paid 

During 

1949-50 

Carried 

Forward 

Into 

1950-51 

$1,600 

$1,600 

1,188 

1,188 

10,000 

$20,000 

30,000 

30,000 

15,000 

$15,000 

5,000 

3,000 

2,000 

20,000* 

16,800 

3,200 

150,000 

150,000 

3,150 

3,150 

2,500 

2,500 

120,000 

60,000 

60,000 

16,000 

16,000 

6,000 

12,000 

18,000 

10,000 

10,000 

10,000 

10,000 

5,000 

5,000 
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Balance  Unpaid 


Recipient  and  Purpose 


American  Sociological  Society, 

Support  of  process  of  reorganization  (X2469) 
American  Youth  Hostels,  Inc., 

Development  work  (X2469) 

Area  Studies, 

Summer  schools,  conferences,  etc.,  in  four 
Southern  institutions  (B2143) 

Arkansas,  University  of, 

Studies  of  problems  affecting  economic  develop¬ 
ment  of  Arkansas  (B2436) 

Association  of  American  Colleges, 

Purchase  and  distribution  of  Faculty  Personnel 
Policies  in  Higher  Education  (X2469) 
Association  of  American  Universities, 

Study  of  financing  of  higher  education  and  re¬ 
search  (B2364) 

Expenses  of  delegates  to  Indian-American  con¬ 
ference  at  New  Delhi  (B2365) 

Reference  book  for  use  of  its  officers  (X2469) 
Association  of  Research  Libraries, 

Project  in  cooperative  purchasing  of  foreign 
publications  (B2230) 

Atlanta  University, 

Development  of  school  of  library  service  (X2469) 
Bennington  College, 

Development  of  course  in  education  for  Ameri¬ 
can  values  (X2462,  B2400) 

Program  of  research  on  political  behavior  (X2469) 
Brookings  Institution, 

Summer  seminars  on  problems  of  American  for¬ 
eign  policy  (B2211) 

Regional  conferences  on  teaching  of  international 
relations  (B2403) 

Brown  University, 

Program  in  American  civilization  (B2370) 

Bryn  Mawr  College, 

Russian  studies  (B2306) 

California  Institute  of  Technology, 

Development  of  program  in  humanities  and 
social  sciences  (B2445) 

California,  University  of, 

Studies  in  Institute  of  Economics  (X2469) 
Study  of  experience  of  state  universities  (X2469) 


appropriated 
or  Allocated 
During 
1949-50 

from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Balance 

Carried 

Forward 

Into 

1950-51 

$10,000* 

$10,000 

5,000 

5,000 

$14,400 

5,200 

$9,200 

20,000 

10,000 

10,000 

1,182 

1,182 

50,000 

25,000 

25,000 

2,000* 

12,500 

12,500 

2,000 

4,500 

4,500 

5,000 

5,000 

22,400 

7,460 

15,000 

29,200 

7,460 

8,200 

75,000 

75,000 

100,000 

33,334 

66,666 

29,200 

7,300 

21,900 

84,000 

21,000 

63,000 

150,000 

150,000 

8,000 

2,000 

8,000 

2,000 
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Recipient  and  Purpose 


Carnegie  Endowment  for  International  Peace, 

Program  of  promotion  of  United  Nations 
(B2406) 

Commission  for  study  of  organization  of  peace 

(62407) 

Project  in  visual  education  in  underdeveloped 
countries  (X2469) 

Carnegie  Foundation  for  the  Advancement  of 
Teaching, 

Experimental  program  of  grants-in-aid  in  South¬ 
east  (B2110) 

Experimental  program  of  grants-in-aid  in  Negro 
colleges  (B2136) 

Experimental  program  of  grants-in-aid;  supple¬ 
mentary  (B2309) 

Program  at  University  of  Missouri  to  improve 
teaching  in  Missouri  colleges  (B2348) 

Study  of  general  education  in  community  col¬ 
leges  (B2389) 

New  edition  of  The  Colleges  and  the  Courts 
(X2469) 

Carnegie  Institute  of  Technology, 

Teaching  program  (B2399) 

Carnegie  Institution  of  Washington, 

Yerkes  Laboratories  of  Primate  Biology,  support 
(B2127,  B2142) 

Preparation  of  biography  of  George  Ellery  Hale 
(X2467) 

Construction  of  lecture  hall  at  Cold  Spring 
Harbor  (B2424) 

Chicago,  University  of, 

Program  of  education,  training  and  research  in 
race  relations  (B2183) 

Studies  on  problems  of  ageing(B225o) 

Preparation  of  teaching  materials  for  labor 
unions  (B2222) 

Preparation  of  teaching  materials  for  library 
schools  (B2293) 

Studies  on  effect  of  technology  and  invention  on 
society  (X2469) 

Program  of  preparation  of  college  teachers 
(B2434) 

Establishing  series  of  distinguished  service  pro¬ 
fessorships  (B2435) 


ippropriated 
or  Allocated 
During 
1949-50 

Balance 
from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Unpaid 

Balance 

Carried 

Forward 

Into 

1950-51 

325,000 

325,000 

5,000 

5,000 

7,800 

7,800 

3152,000 

99,500 

352,500 

105,206 

41,000 

64,206 

16,000 

4,000 

12,000 

40,000 

10,000 

30,000 

30,000 

30,000 

6,000 

6,000 

100,000 

33,333 

66,667 

24,000 

12,000 

12,000 

9,000 

9,000 

100,000 

100,000 

30,000 

10,000 

15,000 

10,000 

15,000 

15,000 

15,000 

17,000 

17,000 

6,500 

6,500 

15,000 

15,000 

22,500 

7,500 

15,000 
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APPROPRIATIONS  AND  PAYMENTS:  United  States 

Balance  Unpaid 


Recipient  and  Purpose 


Colgate  University, 

Support  of  preceptorial  plan  (B2307) 

College  Management  Surveys, 

To  be  allocated  for  college  management  surveys 
(B2421) 

See  Vanderbilt  University 

Columbia  University, 

Program  of  European  studies  (B2271) 

General  education  courses  on  Asiatic  civilization 
(B2344) 

Analysis  of  the  Elmira  study  (X2469) 
Interneships  in  general  education  (X2469, 
B2418) 

Historical  research  (B2439) 

Teachers  College, 

Program  of  education  for  Americanism 
(X2461) 

Program  of  citizenship  education  (B2398) 

Community  Service  Society  of  New  York, 
Remodeling  and  maintenance  of  Carnegie  House 
Properties  (X2466) 

Program  of  research  on  social  case  work  (X2469) 
Cornell  University, 

Development  of  program  in  social  anthropology 
(B2198) 

Fellowships  in  industrial  psychiatry  (B2301) 
Research  on  social  factors  in  mental  health 
(B2429) 

Council  on  Foreign  Relations, 

Regional  committees  (B2372) 

Travel  and  study  (X2469) 

Research  and  publication  (B2404) 

Fellowships  for  foreign  correspondents  (B2405) 
Study  of  problems  relating  to  training  of  leaders 
among  free  peoples  (B2437) 

Council  on  World  Affairs, 

Training  program  (B2440) 

Dartmouth  College, 

Expenses  of  New  England  committee  on  political 
behavior  research  (X2469) 

Denver,  University  of, 

Government  management  program  (B2416) 


Appropriated 
or  Allocated 
During 
1949-50 

from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Balance 

Carried 

Forward 

Into 

1950-51 

545,000 

515,000 

530,000 

517,500 

17,500 

90,000 

30,000 

60,000 

7,500* 

80,000 

20,000 

7,500 

60,000 

22,000 

21,000 

22,000 

7,000 

14,000 

400,000 

50,000 

40,000 

150,000 

10,000 

250,000 

5,000 

85,000 

85,000 

5,000 

100,000 

40,000 

40,000 

20,000 

60,000 

20,000 

75,000 

37,500 

37,500 

85* 

25,000 

20,000 

60,000 

30,000 

85 

25,000 

20,000 

30,000 

22,500 

22,500 

15,000 

15,000 

2,000 

2,000 

75,000 

25,000 

50,000 
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Balance 

Unpaid 

Appropriated 

from  Ap¬ 

Balance 

Recipient  and  Purpose 

or  Allocated 

propriations 

Paid 

Carried 

During 

Made 

During 

Forward 

1949-50 

Before 

1949-50 

Into 

1949-50 

1950-51 

Film  Council  of  America, 

Support  (B2441) 

Fisk  University, 

$16,000 

$8,000 

$8,000 

Community  education  program  (B2327) 

Foreign  Policy  Association, 

$27,000 

6,750 

20,250 

Program  for  nation-wide  development  of  commu¬ 

nity  centers  of  international  education  (B2363) 

53,000 

53,000 

Harvard  University, 

Exploratory  research  fund  for  department  of 

social  relations  (B2125,  B2142) 

60,000 

30,000 

30,000 

Russian  Research  Center  (B2270,  B2401) 

75,000 

375,000 

150,000 

300,000 

Training  agricultural  extension  leaders  (B2223) 
Preparation  and  publication  of  diplomatic 

24,000 

24,000 

papers  (X2474) 

Workshop  in  science  and  general  education 

9,900 

9,900 

(X2475) 

6,125 

6,125 

Interneships  in  general  education  (B2433) 

20,000 

20,000 

Emergency  course  on  Southeast  Asia 

Haskins  Laboratories,  Inc., 

1,000 

1,000 

Services  as  consultant  (X2469) 
Psychological-physical  research  on  auditory 

3,500* 

3,500 

patterns  (B2391) 

Haverford  College, 

60,000 

20,000 

40,000 

Experimental  program  in  teaching  of  English 

composition  (B2430) 

36,000 

12,000 

24,000 

Hawaii,  University  of. 

Establishing  a  journal  of  comparative  philos¬ 

ophy  (X2469) 

4,000 

4,000 

Hudson  Guild, 

English  teaching  program  (B2442) 

Institute  for  Advanced  Study, 

16,000 

8,000 

8,000 

Seminars  on  international  affairs  (B2164) 

20,000 

20,000 

Conference  on  modern  France  (X2469) 

Institute  of  International  Education, 

3,000* 

3,000 

Support  (B2362,  B2414) 

Johns  Hopkins  University, 

150,000 

112,500 

150,000 

19,348®  \ 
11,000  j 

112,500 

30,348 

Studies  of  American  foreign  policy  (B2304) 
Program  of  research  and  training  on  Inner  Asia 

22,000 

(B2368) 

50,000 

25,000 

25,000 

School  of  Advanced  International  Studies  (B2428) 

300,000 

300,000 

Historical  research  (X2469) 

7,000 

7,000 

®  Refund,  deducted  from  total  payments 
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Balance  Unpaid 


Recipient  and  Purpose 


Kansas  State  College, 

Continuing  conference  on  general  education  and 
social  sciences  (X2469) 

Kansas,  University  of. 

Apprentice  training  program  in  city  manage¬ 
ment  (B2278) 

Study  of  factors  determining  public  attitudes 
toward  city  manager  form  of  government 
(X2469) 

Library  Service,  Studies  and  Projects, 

Unallocated  (B2156) 

See  American  Council  of  Learned  Societies 
and  Social  Science  Research  Council 

Long  Island  Biological  Association, 

Annual  scientific  symposia  (B2169) 

Louisiana  State  Library, 

Union  catalog  of  films  in  Louisiana  (X2469) 

Louisville,  University  of, 

Police  training  institute  (B2415) 

Massachusetts  Institute  of  Technology, 

Center  for  scientific  aids  to  learning  (B2204) 
Program  in  humanities  and  social  sciences 
(B2444) 

Michigan  State  College, 

Study  of  problems  involved  in  technical  assist¬ 
ance  to  backward  peoples  (B2387) 

Michigan,  University  of, 

Japanese  studies  (B2143,  B2386) 

Summer  conference  for  preparing  model  outlines 
of  undergraduate  psychology  courses  (X2469) 

Midcentury  White  House  Conference  on  Children 
and  Youth, 

Expenses  (X2476) 

Midwest  Inter-Library  Corporation, 

Cooperative  inter-library  center  for  midwestern 
libraries  (B2326) 

Minnesota,  University  of, 

Scandinavian  area  program  (B2143) 

Program  of  research  in  social  sciences  (B2366) 
Central  secretariat  to  serve  pro  bono  organiza¬ 
tions  (B2367) 


appropriated 
or  Allocated 
During 
1949-50 

from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Balance 

Carried 

Forward 

Into 

1950-51 

$ 9,000 

$9,000 

$30,000 

10,000 

$20,000 

10,000 

40,000 

10,000 

17,830 

12,000 

6,000 

6,000 

5,000 

5,000 

100,000 

18,936 

81,064 

40,000 

40,000 

150,000 

150,000 

32,500 

6,500 

26,000 

50,000 

40,000 

75,000 

15,000 

6,375 

6,375 

5,000 

5,000 

500,000 

400,000 

100,000 

40,000 

60,200 

20,000 

30,100 

20,000 

30,100 

8,000 

5,000 

3,000 
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Recipient  and  Purpose 


Missouri  State  Library, 

Demonstration  of  film  distribution  and  use 
(B2282) 

National  Bureau  of  Economic  Research, 

Research  program  (B2419) 

Fellowships  (B2420) 

Research  associate  in  cooperation  with  survey 
research  center  (X2469) 

National  Citizens  Commission  for  the  Public 
Schools, 

Support  (B2343,  B2413) 

National  Conference  of  Judicial  Councils, 
Completion  of  studies  (X2473) 

National  Education  Association, 

National  training  laboratory  in  group  develop¬ 
ment  (B2388) 

National  Fund  for  Medical  Education, 
Organization  expenses  (B2352) 

National  Research  Council, 

Expenses  of  committee  on  human  reproduction 
(B2295) 

National  Urban  League, 

Commerce  and  industry  council  (X2478) 

New  York  City  Board  of  Higher  Education, 
Evaluation  of  faculty  organization  by-laws  gov¬ 
erning  four  city  colleges  (X2469) 

New  York  State  Citizens  Council, 

Support  (X2430) 

New  York  University, 

Experiment  in  educational  method  in  graduate 
division  of  public  service  (B2390) 

North  Carolina,  University  of, 

Latin-American  studies  (B2143) 

Research  in  social  sciences  (B2302) 

Woman’s  College  of, 

Establishment  of  school  of  fine  arts  and  sum¬ 
mer  repertory  theatre  (X2440) 

North  Central  Association  of  Colleges  and  Second¬ 
ary  Schools, 

Work  of  committee  on  liberal  arts  education 
(B2226) 


Appropriated 
or  Allocated 
During 
1949-50 

Balance 
from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Unpaid 

Balance 

Carried 

Forward 

Into 

1950-51 

$2,500 

$2,500 

$25,000 

14,000 

25,000 

$14,000 

3,250 

3,250 

200,000 

135,000 

135,000 

200,000 

20,000 

20,000 

100,000 

30,000 

70,000 

10,000 

10,000 

8,000 

8,000 

30,000 

15,000 

15,000 

12,000 

12,000 

5,000 

5,000 

50,000 

12,500 

37,500 

22,400 

75,000 

11,200 

25,000 

11,200 

50,000 

1,000 

1,000 

7,000 

7,000 
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APPROPRIATIONS  AND  PAYMENTS:  United  States 

Balance  Unpaid 


Recipient  and  Purpose 


Northwestern  University, 

African  research  program  (B2288) 

Course  of  instruction  combining  anthropology, 
psychology,  and  sociology  (B2328) 

Osborne  Association, 

Publication  and  distribution  of  library  manual 
for  correctional  institutions  (X2469) 

Pennsylvania,  University  of, 

Program  of  India  studies  (B2143) 

Philadelphia  Museum  of  Art, 

Symposium  on  art  (X2469) 

Princeton  University, 

Analysis  of  student  development  and  of  methods 
of  teaching  at  Princeton  (B2126) 

Near  Eastern  studies  (B2143) 

Research  in  school  of  public  and  international 
affairs  (B2274) 

Woodrow  Wilson  fellowships  (B2346) 

Puerto  Rico,  University  of, 

School  of  public  administration  (B2202) 

Royal  Institute  of  International  Affairs, 
Maintenance  of  New  York  office  (B2312) 

Sarah  Lawrence  College, 

Graduate  program  in  teacher  education  (B2417) 

School  of  Advanced  International  Studies, 

Support  (X2469)  (See  also  Johns  Hopkins) 

Social  Science  Research  Council, 

Administrative  expenses  (B2121) 

Conference  on  study  of  world  areas  (X2469) 

Conference  on  learning  theory  (X2469) 

Area  training  fellowships  and  travel  grants 
(B2385) 

Exploratory  activities  as  to  study  of  political  be¬ 
havior  (X2469) 

System  of  post-doctoral  research  fellowships  in 
social  sciences  (B2397) 

Study  of  American  public  library  (B2156) 

Stanford  University, 

Program  of  research,  etc.,  through  Hoover  Insti¬ 
tute  (B2216) 

Follow-up  study  of  gifted  individuals  (X2246) 


opropriated 
r  Allocated 
During 
1949-50 

from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Balance 

Carried 

Forward 

Into 

1950-51 

$20,000 

$10,000 

$10,000 

13,500 

13,500 

$1,000 

1,000 

60,000 

30,000 

30,000 

7,500 

7,500 

75,000 

31,000 

50,000 

15,500 

25,000 

15,500 

30,000 

80,000 

15,000 

30,000 

15,000 

50,000 

10,000 

10,000 

5,000 

2,500 

2,500 

50,000 

20,000 

30,000 

5,000 

5,000 

12,000* 
11,915*  \ 
585  / 

30,000 

30,000 

12,000 

12,500 

260,000 

130,000 

130,000 

7,000 

7,000 

465,000 

2,170* 

10,000 

40,000 

12,170 

425,000 

11,000 

60,000 

60,000 

11,000 
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Balance 

Unpaid 

Appropriated 

from  Ap¬ 

Balance 

Recipient  and  Purpose 

or  Allocated 

propriations 

Paid 

Carried 

During 

Made 

During 

Forward 

1949-50 

Before 

1949-50 

Into 

1949-50 

1950-51 

Syracuse  University, 

Inter-university  project  in  preparation  of  teach¬ 

ing  materials  in  public  administration  (B2219) 

£30,000 

£30,000 

Teachers  Insurance  and  Annuity  Association, 

To  strengthen  its  reserves  (B2269) 

3,800,000 

950,000 

£2,850,000 

Texas,  University  of, 

Latin-American  studies  (B2143) 

Tufts  College, 

22,400 

11,200 

11,200 

Research  on  brain  waves  (B2402) 

£16,000 

16,000 

Tulane  University, 

Latin-American  studies  (B2143) 

Vanderbilt  University, 

22,400 

11,200 

11,200 

Latin-American  studies  (B2143) 

22,400 

11,200 

11,200 

College  management  surveys  (B2421) 

Vassar  College, 

Program  of  field  work  in  social  sciences  (B2371) 

7,500 

3,000 

4,500 

25,000 

10,000 

15,000 

Washington  University, 

Faculty  seminars  in  general  education  (B2432) 

17,500 

17,500 

Wesleyan  University, 

New  course  in  humanities  (B2431) 

Wisconsin,  University  of. 

21,000 

7,000 

14,000 

Studies  of  law  in  action  (B2276) 

10,000 

10,000 

Scandinavian  studies  (B2143) 

World  Affairs  Council  of  Northern  California, 

42,000 

14,000 

28,000 

Support  (B2289) 

Yale  University, 

20,000 

10,000 

10,000 

Southeastern  Asia  studies  (B2143) 

Research  on  communism,  conducted  by  institute 

60,000 

30,000 

30,000 

of  international  studies  (B2438) 

14,500 

14,500 

Study  in  the  politics  of  economics  (X2469) 
Grants-in-aid  for  young  administrators. 

3,500 

3,500 

Travel  and  study  (B2237) 

Various  Allocations, 

21,077 

5,512 

15,565 

Books  for  the  Army,  publication  of  (X2469) 

1,700 

1,700 

Educational  conferences  (X2469) 

1,701 

1,701 

Research  and  publication  (B 1 879) 

History  of  the  Army  of  the  United  States  (B2061, 

500 

500® 

X2469) 

2,000 

1,750 

1,750 

2,000 

Study  of  pension  plans  and  principles 

Funds  made  available  but  remaining  unallocated 

7,500 

5,000 

2,500 

(X2484) 

50,000 

50,000 

50,000 

®  Not  required;  written  off  and  not  included  in  total  payments. 
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APPROPRIATIONS  AND  PAYMENTS:  United  States 


Recipient  and  Purpose 


Total  Appropriated  or  Allocated: 
United  States 

Less:  Allocated  from  funds  voted 
previous  years 
TOTALS 


Balance 

Unpaid 

Appropriated 

from  Ap¬ 

Balance 

or  Allocated 

propriations 

Paid 

Carried 

During 

Made 

During 

Forward 

1949-50 

Before 

1949-50 

1949-50 

Into 

1950-51 

$4,073,586 

72,170 

$4,001,416®  $7,797,433  $4,598,603  $7,199,746 


ADJUSTMENTS  OF  APPROPRIATIONS 
Not  required;  written  of  ( listed  above)  $500 

Refunds  from  grants  made  in  previous  years: 

1931-32  Scholarly  Publication  Fund ,  Encyclopaedia  of  the 

Social  Sciences  ( B903 ,  B913)  2,566 

1938-39  University  of  Michigan  ( X1920 )  5,763 

1946-47  American  Society  for  Engineering  Education  ( X2434 )  35 

1946-47  Forsyth  Dental  Infirmary  ( X2436 )  507 

1946- 47  Social  Science  Research  Council  ( X2434 )  7,259 

1947- 48  Columbia  University  ( X2443 )  4,220 

1948- 49  American  Psychological  Association  ( X2436 )  3,000 

1948-49  Carnegie  Institute  of  Technology  (X2436)  706 

1948-49  Forsyth  Dental  Infirmary  ( B2128 )  433 

1948-49  University  of  Michigan  ( X2436 )  16 

1948-49  Population  Association  of  America  521 

1948-49  Southern  Association  of  Colleges  and  Secondary 

Schools  ( X2436 )  29 

Total  $25,555 


©Appropriated  from  current  income,  $3,951,416;  from  future  income,  $50,000. 
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APPROPRIATIONS  AND  PAYMENTS:  British  Dominions  and  Colonies 


Recipient  and  Purpose 


Agricultural  Missions,  Inc., 

Project  to  interpret  relations  of  land  use  prac¬ 
tices  to  tribal  culture  in  British  African 
colonies  (B2353) 

Arctic  Institute  of  North  America, 

Research  in  Scandinavia  in  connection  with 
socio-economic  study  of  Arctic  problems 
(X2470) 

Auckland  University  College, 

Development  of  library  through  purchase  of 
books  (B2333) 

Australian  Council  for  Educational  Research, 
Support  (X2470) 

Australian  Institute  of  International  Affairs, 
Support  (B2218) 

Travel  and  study  (B2297) 

Canadian  Bar  Association, 

Survey  of  legal  profession  and  legal  education  in 
Canada  (B2354) 

Canadian  Institute  of  International  Affairs, 

Public  information  service  (B2314) 

Canadian  Library  Association, 

Canadian  Index  (B2208) 

Canadian  Social  Science  Research  Council, 
Support  (B2241) 

Canterbury  University  College, 

Travel  and  study  (X2470) 

Cape  Town,  University  of, 

Scientific  research  (B1454) 

Carnegie  Institution  of  Washington, 

Travel  and  study  (B2392,  X2470) 

Humanities  Research  Council  of  Canada, 

Support  (B2411) 

Institute  of  International  Education, 

Supervision  of  African  students  in  the  United 
States  (B2409) 

Inter-University  Council  for  Higher  Education  in 
the  Colonies, 

Library  specialist  (B2194) 


Appropriated 
or  Allocated 
During 
1949-50 

Balance 
from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Unpaid 

Balance 

Carried 

Forward 

Into 

1950-51 

$3,500 

$3,500 

$5,000* 

5,000 

5,000 

5,000 

3,000* 

3,000 

1,750 

1,900 

1,750 

1,900 

15,000 

15,000 

15,000 

7,500 

$7,500 

3,000 

3,000 

2,500 

2,500 

750* 

750 

3,825 

3,825 

4,500*  \ 
2,500  / 

7,000 

15,000 

15,000 

32,500 

7,000 

25,500 

6,000 

6,000 
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APPROPRIATIONS  AND  PAYMENTS:  British  Dominions  and  Colonies 

Recipient  and  Purpose 


Jamaica,  Institute  of 

Work  in  archives  (B2284) 

London,  University  of,  Institute  of  Education 
Senior  lecturer  (X2470) 

McGill  University, 

Arctic  studies  (B2374) 

National  Gallery  of  Canada, 

Establishment  of  national  art  center  (X1983) 
Exhibition  of  English  paintings  in  Australia 
(B2355) 

New  South  Wales,  Public  Library  of, 

Temporary  support  of  U.  S.  Information  Library 
in  Sydney  (X2435) 

New  Zealand  Council  for  Educational  Research, 
Support  (X2470) 

New  Zealand  Library  Association, 

Support  (B2410) 

Microfilm  equipment  (X2457) 

Nova  Scotia  Regional  Libraries  Commission, 
Purchase  of  books  (B1761) 

Pretoria,  University  of. 

Travel  and  study  (B2297) 

Quebec  Association  for  Adult  Education, 

Support  (B2356) 

Rhodes  University  College, 

Library  development  (B2207) 

St.  Francis  Xavier  University, 

Biographical  study  (X2470) 

South  African  Institute  of  International  Affairs, 
Development  of  information  library  (B2422) 
South  African  Library  Association, 

Central  African  branch, 

Survey  of  library  resources  in  Central  Africa 
(X2470) 

South  Africa,  Union  of,  State  Library  of, 

Supplement  to  Library  of  Congress  Catalog 
(X2470) 

Tasmania,  State  Library  of. 

Travel  and  study  (X2470) 

Teachers  Insurance  and  Annuity  Association, 

To  strengthen  its  reserves  (B2298) 


appropriated 
or  Allocated 
During 
1949-50 

Balance 
from  Ap¬ 
propriations 
Made 
Before 
1949-50 

Paid 

During 

1949-50 

Unpaid 

Balance 

Carried 

Forward 

Into 

1950-51 

$18,000 

$4,500 

$13,500 

$ 2,700 

2,700 

12,000 

6,000 

6,000 

15,000 

15,000 

5,000 

5,000 

625 

625 

3,000* 

3,000 

10,000 

1,263 

10,000 

76 

1,187 

40,000 

20,000 

20,000 

1,750 

1,750 

2,000 

2,000 

8,000 

8,000 

2,500* 

2,500 

25,000 

8,000 

17,000 

2,400* 

2,400 

231*  \ 
929  J 

543 

617 

250* 

250 

200,000 

50,000 

150,000 
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Balance 

Unpaid 

Appropriated 

from  Ap- 

Balance 

Recipient  and  Purpose 

or  Allocated 

propriations 

Paid 

Carried 

During 

Made 

During 

Forward 

1949-50 

Before 

1949-50 

Into 

1949-50 

1950-51 

Toronto  Public  Library 

Publication  of  Arthur  Papers  (X2470) 

Travel  and  Study,  Grants-in-Aid  for, 

$2,369*  1 
5,131  j 

\ 

$7,500 

Grants-in-aid,  96  allocations  (B2392,  X2468, 

1,000*  1 

B2297,  B2206,  X2470) 

83,272  1 
50,049*  j 

f  $145,657 

$150,875 

79,054 

Balance  unallocated 

West  Indies,  University  College  of, 

14,528 

400 

14,928 

Supplement  to  Library  of  Congress  Catalog 

(X2457) 

Funds  made  available  but  remaining  unallocated 

900 

283 

617 

(X2485) 

25,000 

25,000 

25,000 

Total  Appropriated  or  Allocated:  B.D.  &  C. 

$292,509 

Less:  Allocated  from  funds  voted  in 

previous  years 

75,049 

TOTALS 

$217,460® 

$532,170 

$356,152 

$393,478 

UNITED  STATES  AND  BRITISH  DOMINIONS  AND  COLONIES 


Summary  of  Appropriations  and  Payments 


For  Purposes  in  United  States  $4,001,416 

For  Purposes  in  British  Dominions  and 
Colonies  217,460 

$4,218,876 


$7,797,433  $4,598,603  $7,199,746 

532,170  356,152  393,478 

$8,329,603  $4,954,755  $7,593,224 


®  Appropriated  from  current  income,  $192,460;  from  future  income,  $25,000. 
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THE  PUBLIC  LIBRARY  INQUIRY 

The  Public  Library  Inquiry  carried  out  under  the  auspices  of 
the  Social  Science  Research  Council  was  made  possible  through 
Corporation  grants  totaling  $211,036.13  during  the  period 
1947-50.  The  committee  which  conducted  the  study,  a  thorough 
and  comprehensive  study  of  the  public  library  in  the  United 
States,  was  composed  of  the  following  persons: 


Robert  D.  Leigh 
Chairman  and  Director 

Ralph  A.  Beals 
Director 

The  New  York  Public  Library 

J.  Frederic  Dewhurst 
Economist 

Twentieth  Century  Fund 

Donald  Marquis 
Chairman 

Department  of  Psychology 
University  of  Michigan 


Mary  U.  Rothrock 
Library  Consultant 
Tennessee  Valley  Authority 

Richard  H.  Shryock 
Professor  of  History 
Johns  Hopkins  University 

Malcolm  M.  Willey 
Vice  President 
University  of  Minnesota 


Lois  A.  Murkland 
Administrative  Assistant 


The  staff  of  the  Inquiry  and  the  areas  of  their  principal 
interests  were: 

Finance:  Charles  M.  Armstrong,  associate  statistician,  New  York 
State  Department  of  Education. 

Use:  Bernard  Berelson,  dean,  graduate  library  school,  University 
of  Chicago;  assisted  by  Lester  Asheim. 

Survey  Research  Center,  University  of  Michigan,  Rensis 
Likert,  director,  and  Charles  Metzner. 

Personnel:  Alice  I.  Bryan,  assistant  professor  of  library  service, 
Columbia  University;  assisted  by  Lucy  M.  Crissey  and  Phyllis 
Osteen. 

Government:  Oliver  Garceau,  political  science  faculty,  Bennington 
College. 

C.  Dewitt  Hardy,  formerly  instructor  in  history  and  govern¬ 
ment,  University  of  Maine. 

Lillian  Orden,  formerly  with  the  U.  S.  Bureau  of  the  Budget. 
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Foreign  and  International  Developments:  Richard  H.  Heindel, 
U.  S.  Senate  Committee  on  Foreign  Relations. 

Mass  Media:  Joseph  T.  Klapper,  Bureau  of  Applied  Social 
Research. 

Music  Materials:  Otto  Luening,  professor  of  music,  Columbia 
University;  assisted  by  H.  R.  Shawhan,  and  Eloise  Moore. 

Government  Publications:  James  L.  McCamy,  professor  of  political 
science,  University  of  Wisconsin;  assisted  by  Julia  B.  McCamy. 

Book  Publishing:  William  Miller,  writer  and  historian. 

Library  Processes:  Watson  O’D.  Pierce,  formerly  vice  president, 
Nejelski  &  Company. 

Special  Projects:  Helen  R.  Roberts,  formerly  with  the  Commission 
on  Freedom  of  the  Press. 

Films:  Gloria  Waldron,  Twentieth  Century  Fund;  assisted  by 
Cecile  Starr. 


The  following  volumes  in  the  Inquiry  Series  are  published  by, 
and  may  be  purchased  from,  the  Columbia  University  Press, 
2960  Broadway,  New  York  27,  New  York. 

Leigh,  Robert  D.,  “The  Public  Library  in  the  United  States.” 
(This  is  the  general  report  of  the  Inquiry,  by  its  director.) 

Berelson,  Bernard,  “The  Library’s  Public.” 

Bryan,  Alice  I.,  “The  Public  Librarian.” 

Garceau,  Oliver,  “The  Public  Library  in  the  Political  Process.” 
McCamy,  James  L.,  “Government  Publications  for  the  Citizen.” 
Miller,  William,  “The  Book  Industry.” 

Waldron,  Gloria,  “The  Information  Film.” 
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In  addition  to  the  printed  volumes  listed  above,  the  following 
mimeographed  reports  may  be  purchased  from  the  agencies 
indicated  below: 

Armstrong,  Charles  M.,  “Money  for  Libraries;  a  report  on 
library  finance.”  New  York  Public  Library  Inquiry,  Columbia 
University. 

Klapper,  Joseph  T.,  “Effects  of  Mass  Media.”  New  York, 
Bureau  of  Applied  Social  Research,  Columbia  University. 

Luening,  Otto,  “Music  Materials  and  the  Public  Library;  an 
analysis  of  the  role  of  the  public  library  in  the  field  of  music.” 
New  York  Public  Library  Inquiry,  Columbia  University. 

Pierce,  Watson  O’D.,  “Work  Measurement  in  Public  Libraries.” 
New  York  Public  Library  Inquiry,  Columbia  University. 

“Public  Use  of  the  Library  and  Other  Sources  of  Information”; 
a  national  survey  by  the  Survey  Research  Center  of  the  Uni¬ 
versity  of  Michigan. 

Another  printed  volume,  giving  a  summary  of  a  conference 
held  at  the  University  of  Chicago  Graduate  Library  School,  on 
August  9-13,  1949,  to  discuss  the  Inquiry,  has  been  made 
available  by  the  Columbia  University  Press.  It  is 


Asheim,  Lester,  “A  Forum  on  the  Public  Library  Inquiry.” 
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REPORT  OF  THE  TREASURER 

For  the  Year  Ended  September  30,  1950 


THE  financial  condition  of  the  Corporation  at  September  30, 
1950,  and  the  changes  since  September  30,  1949,  the  closing 
date  of  the  previous  fiscal  year,  are  shown  in  the  table  below: 


Marketable  Securities 

Total  Book  Amount 
Quoted  Market  Value 
U.  S.  Government  Bonds 
Other  Bonds 
Preferred  Stocks 
Common  Stocks 
Cash 

Reversionary  Interests 
Other  Assets 


Assets 


Sept,  jo,  1950  Per  cent 


1168,169,562 

182.46^.601 

87,259,046 

49-83 

35,114,789 

20.05 

11,052,993 

6.31 

34,742,734 

19.84 

427,419 

.24 

1,589,224 

.91 

4,938,196 

2.82 

$175,124,401 

100.00 

(+)  Increase  or  (— )  Decrease 
During  the  Year 

+$1,769,238 
+  7»oo5»436 

+  $778,4 33 

-  586,938 

-  1,920,735 

+  3,498,478 

-  129,984 

-  239,373 

+  711,000 

+$2,110,881 


Funds,  Reserves  and  Liabilities 


Endowment  and  Legacies 

Sept,  jo,  1950 
$135,336,869 

Depreciation  Reserve 

25,236,360 

Reserves 

7,747,102 

Appropriations  Payable 

$7,593,224 

Less,  Payable  out  of  future  income 

— United  States 

2,279,512 

5,313,712 

Unappropriated  Income — British  Do- 

minions  and  Colonies 

1,490,358 

(+)  Increase  or 
(— )  Decrease 
During  the  Year 

+$1,268,018 
+  334,094 


+  300,130 

+  208,639 


$175,124,401  +$2,110,881 


There  was  practically  no  change  in  the  holdings  of  bonds 
since  a  small  increase  in  the  total  of  U.  S.  Government  issues 
was  largely  offset  by  a  decline  in  corporation  bonds.  Preferred 
stocks  were  reduced  by  $1,920,000  and  are  now  only  6.31%  of 
the  total  assets.  A  number  of  changes  were  made  in  the  common 
stocks;  the  reinvestment  of  the  profits  from  sales  of  common 
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stocks  and  the  funds  available  from  the  reduction  in  preferred 
stocks  largely  accounts  for  the  increase  of  $3,498,478  in  the 
total  cost  value  of  common  stocks.  At  both  cost  and  market 
values,  the  common  stock  holdings  are  now  the  largest  in  the 
Corporation’s  history. 

Marketable  securities,  at  cost  values,  and  cash  comprise  all 
but  3.73%  of  the  Corporation’s  total  assets.  At  the  year  end, 
the  securities  held  had  a  market  value  $14,296,039  greater  than 
their  cost.  The  Depreciation  Reserve,  which  is  the  accumulated 
net  gain  on  capital  assets  since  the  establishment  of  the  Endow¬ 
ment,  was  $25,236,360  at  the  year’s  end,  an  increase  during  the 
year  of  $1,268,018. 

Advances  to  The  Carnegie  Foundation  for  the  Advancement 
of  Teaching  on  account  of  Carnegie  Foundation  Pensions  in¬ 
creased  $711,000  to  $4,604,000. 


Income  and  Appropriations 


Dividends  and  Interest  on  Securities 
Income  recovered  from  Reversionary  Interests 

Administration  Expenses 

Transferred  to  Reserves 

Appropriations 

Authorized  (excluding  those  deferred) 

Of  previous  year  deferred  for  payment  in  1949-50 
Excess  of  Appropriations  over  Income  for  the  year 
Appropriations  not  required  or  refunded  during  the  year 
Income  recovered  from  Reversionary  Interests 
Unappropriated  Income  brought  forward  from  1949-50 
Balance  unappropriated  and  carried  forward  to  1950-51 
United  States 

British  Dominions  and  Colonies 


(+)  Increase  or 
( — )  Decrease 


1949-50 

from 

1948-49 

$6,391,839 

+ 

$523,H3 

173,007 

+ 

55,568 

$6,564,846 

+ 

$578,711 

376,157 

— 

24,216 

$6,188,689 

+ 

$602,927 

779,020 

— 

13,396 

$5,409,669 

+ 

$616,323 

4,143,876 

+ 

362,093 

1,857,000 

+ 

85,000 

$591,207 

— 

$169,230 

54,355 

— 

100,953 

— 

— 

1,695,117 

3,234,698 

+ 

1,089,988 

$2,697,846 

— 

$536,852 

$1,032,488 

— 

$695,491 

$1,665,358 

+ 

$158,639 

The  income  received  during  the  year  was  equal  to  a  return  of 
3.80%  on  the  cost  of  securities  held  at  the  year  end  compared 
with  3.53%  in  the  year  ended  September  30,  1949. 
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During  the  year  there  were  received  from  Home  Trust  Co. 
the  entire  assets  of  two  trusts  for  annuitants  who  had  died  and 
a  small  amount  of  excess  income  from  the  Pensions  Trust  in  all 
of  which  Carnegie  Corporation  has  the  reversionary  interest. 
The  application  of  the  formula  devised  by  Counsel  for  allocating 
such  assets  between  principal  and  income  accounts  resulted  in 
the  transfer  of  $  173 ,007  to  income  and  a  reduction  of  $239,373 
in  the  value  at  which  the  reversionary  interests  are  carried  in 
the  Corporation  accounts.  The  computations  were  verified  by 
the  Corporation’s  auditors. 

Audit 

As  required  by  the  By-Laws,  the  accounts  of  the  Corporation 
have  been  audited  by  independent  public  accountants.  Price, 
Waterhouse  &  Co.  Their  opinion  appears  on  page  69. 

Respectfully  submitted, 

C.  Herbert  Lee, 

Treasurer 


Price,  Waterhouse  &  Co. 


56  Pine  Street 

New  York,  November  22,  1950 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York: 

We  have  made  an  examination  of  the  balance  sheet  of  the 
Carnegie  Corporation  of  New  York  as  at  September  30,  1950 
and  the  related  statements  of  income,  expenses  and  appropria¬ 
tions  for  the  year  then  ended  and  other  supporting  schedules 
included  in  the  Treasurer’s  report.  In  connection  therewith,  we 
have  examined  accounting  records  of  the  Corporation  (which 
are  maintained  generally  on  a  cash  basis)  and  other  supporting 
evidence  and  have  obtained  confirmation  of  the  cash  and  secu¬ 
rity  investments  by  certificates  from  the  depositaries  or  by  in¬ 
spection.  Our  examination  was  made  in  accordance  with  gen¬ 
erally  accepted  auditing  standards  and  included  all  procedures 
which  we  considered  necessary  in  the  circumstances. 

In  our  opinion,  the  accompanying  financial  statements  and 
schedules,  together  with  the  notes  thereto,  present  fairly  the 
position  of  the  Carnegie  Corporation  of  New  York  at  September 
30,  1950  and  its  income,  expenses  and  appropriations  for  the 
year  then  ended. 

Price,  Waterhouse  &  Co. 
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FINANCIAL  STATEMENTS 


Exhibit  I 


BALANCE  SHEET 
September  30,  1950 


ASSETS 

Securities,  at  Book  Amounts 
(Schedule  A  and  Note  1) 

Bonds 

U.  S.  Government 
Other 
Stocks 
Preferred 
Common 


$87,259,046 

35,114,789 

11,052,993 

34,742,734 


Total  (Quoted  market  value  $182,465,601) 

Reversionary  Interests 
Annuitants  Trusts 
Pension  Trusts 
Carnegie  Hall  Pension  Trusts 

Cash 

Other  Assets 

Carnegie  Foundation — Advances  on  pensions  (Note  2) 
Home  Trust  Co.,  Capital  Stock  (appraised  value  at  date 
of  acquisition) 

Carnegie  House  Properties  (nominal  value) 


$168,169,562 


$1,396,833 

168,096 

24,295 

1,589,224 

427,419 

$4,604,000 

334,195 
_ 1 

4,938,196 


$175,124,401 


Notes 

1.  Investments  in  securities  are  carried  generally  at  cost  if  purchased  or  at  quoted  market 
value  at  dates  of  receipt  if  acquired  by  gift. 
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BALANCE  SHEET 
September  30,  1950 


Exhibit  I 


FUNDS,  RESERVES  AND  LIABILITIES 
Endowment  $125,000,000 

Legacies  10,336,869 


Depreciation  Reserve  (Note  3) 

Reserves 

Carnegie  Foundation — Pensions  (Note  2) 
Professors’  Annuities 


$5,855,000 

1,892,102 


British  Dominions  United 
and  Colonies  States 


Appropriations 

Current 

Authorized  and  payable  from  in¬ 
come  received  prior  to  Septem- 


ber  30,  1950 

$218,478 

$3,887,746 

Deferred 

Authorized  and  payable  from  in¬ 
come  of  the  fiscal  year  ending 
September  30,  1951 

$75,000 

$1,287,000 

1952 

50,000 

1,075,000 

1953 

50,000 

950,000 

$175,000 

$3,312,000 

Totals  (See  page  61) 

$393,478 

$7,199,746 

Less 

Appropriations  in  Excess  of  Income  to  Date, 

Payable  Out  of  Future  Income,  United  States  (Exhibit  II) 


$4,106,224 


3,487,000 


Unappropriated  Income,  British  Dominions  and  Colonies  (Exhibit  III) 


$135,336,869 

25,236,360 


7,747,102 


7,593,224 


2,279,512 

1,490,358 

$175,124,401 


2.  This  reserve  is  to  provide  for  the  commitment  to  the  Carnegie  Foundation  for  the  Ad¬ 
vancement  of  Teaching  to  advance  amounts  as  needed  over  the  period  from  1943  to  1967 
to  a  total  not  to  exceed  $15,000,000.  To  September  30,  1950,  $4,604,000  has  been  advanced 
to  the  Foundation. 

3.  Depreciation  Reserve  consists  of  accumulated  net  profits  on  sales  and  redemption  of 
securities.  This  reserve  is  to  provide  for  possible  losses  from  sale  or  redemption  of  securities 
and  loss  of  premiums  in  lieu  of  amortization. 
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Exhibit  II 


UNITED  STATES 

STATEMENT  OF  INCOME,  EXPENSES  AND  APPROPRIATIONS 
For  the  Year  Ended  September  30,  1950 
AND  APPROPRIATIONS  PAYABLE  OUT  OF  FUTURE  INCOME 


Income 

Dividends  and  interest  on  securities  (Schedule  A) 

Income  portion  of  Reversionary  Interests  recovered  during  the 
year* 


$5,935,740 

173,007 


Administration  Expenses  (Schedule  C) 

Net  Income 
Transfers  to  reserves 

Carnegie  Foundation — Pensions  $700,000 

Professors’  Annuities  79,020 


Balance  of  income  available  for  appropriation 
Appropriations  of  current  income 

Authorized  during  current  year  (see  page  58)  $3,951,416 

Authorized  during  prior  years  1,782,000 

Excess  of  appropriations  authorized  over  income  for  the 
year  ended  September  30,  1950 

Appropriations  in  excess  of  income  to  October  1,  1949 

($3,316,021  less  $1,782,000  payable  from  income  of  the  year  ended 
September  30,  1950) 

Add 

Excess  of  appropriations  authorized  over  income  for  the  year 
ended  September  30,  1950  $749,846 

Deferred  appropriations  authorized  during  the  year  ended 
September  30,  1950  payable  from  income  of  the  year  ending 
September  30,  1951  (see  page  58)  50,000 


Less 

Adjustments  of  appropriations 

Not  required  $500 

Refunds  25,055 

Recovery  on  Housing  Improvement  Fund  28,800 


Appropriations  authorized  in  excess  of  income  to  September 
30,  1950  payable  out  of  future  income 


$6,108,747 

346,157 

$5,762,590 


779,020 

$4,983,570 


5,733,416 

$749,846 


$1,534,021 


799,846 

$2,333,867 


54,355 

$2,279,512 


*  Income  from  Reversionary  Interests.  See  Treasurer’s  Report,  page  67. 


Exhibit  III 


BRITISH  DOMINIONS  AND  COLONIES 
STATEMENT  OF  INCOME,  EXPENSES  AND  APPROPRIATIONS 
For  the  Year  Ended  September  30,  1950 
AND  UNAPPROPRIATED  INCOME 


Income  (Schedule  A) 

Administration  Expenses  (Schedule  C) 

Appropriations  of  current  income 

Authorized  during  current  year  (see  page  61)  $192,460 

Authorized  during  prior  years  75,000 


Excess  of  income  over  appropriations  authorized  for  the  year 
ended  September  30,  1950 
Balance  of  unappropriated  income,  October  1,  1949 

($1,281,719  and  $75,000  payable  from  income  of  the  year  ended 
September  30,  1950) 

Add 

Excess  of  income  over  appropriations  authorized  for  the  year, 
as  above 

Less 

Deferred  appropriations  authorized  during  the  year  ended 
September  30,  1950  payable  during  the  year  ending  September 
30,  1951  (see  page  61) 

Balance,  September  30,  1950,  of  unappropriated  income 


$456,099 

30,000 

$426,099 


267,460 

$158,639 


$1,356,719 


158,639 

$1,515,358 


25,000 

$1,490,358 
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SUMMARY  OF  SECURITIES  HELD  SEPTEMBER  30,  1950,  AND  INCOME  FOR  THE  YEAR 

Book  Market  (+)  Greater  or  Net 
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Schedule  B 


STATEMENT  OF  SECURITIES 
As  of  September  30,  1950 


Bonds 

U.  S.  Government 
Treasury 

2Ks,  March  15,  1952-54 
2^s,  March  15,  1956-58 
2}4sy  June  15,  1964-69 
2#s,  Dec.  15,  1964-69 
2Ks,  June  15,  1967-72 
2}4s,  Dec.  15,  1967-72 
2j£s,  June  15,  1952-55 
2j£s,  June  15,  1959-62 

Savings* 

2>£s,  Ser.  G,  April  1,  1954  (Registered) 
2}4s,  Ser.  G,  July  1, 1954  (Registered) 
2j£s,  Ser.  G,  Jan.  1,  1955  (Registered) 
2j^s,  Ser.  G,  Jan.  1, 1956  (Registered) 
2j^s,  Ser.  G,  Jan.  1, 1957  (Registered) 
2j^s,  Ser.  G,  Jan.  1,  1958  (Registered) 
2j^s,  Ser.  G,  Feb.  1, 1959  (Registered) 
2j^s,  Ser.  G,  June  1, 1960  (Registered) 
2j^s,  Ser.  G,  July  1, 1960  (Registered) 
2j^s,  Ser.  G,  Jan.  1, 1961  (Registered) 

Treasury 

2j^s,  Investment  Ser.  A,  Oct.  1, 1965 
(Registered) 

Treasury  Bills 
Nov.  30,  1950 
Totals 


Book 

Market 

Par 

Amount 

Value 

$6,640,000 

$6,865,361 

$6,737,525 

750,000 

774,805 

782,578 

3,600,000 

3,622,988 

3,660,750 

3,050,000 

3,054,110 

3,095,750 

14,000,000 

14,355,170 

14,118,125 

26,600,000 

26,944,285 

26,824,438 

8,000,000 

8,114,872 

8,095,000 

20,000,000 

20,132,131 

20,206,250 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

900,000 

900,000 

900,000 

100,000 

100,000 

100,000 

250,000 

250,000 

250,000 

1,450,000 

1,445,324 

1,446,679 

$86,040,000 

$87,259,046 

$86,917,095 

*  Market  values  shown  are  maturity  values  rather  than  redemption  values  at  Sep¬ 
tember  30,  1950. 
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Schedule  B  (continued) 


STATEMENT  OF  SECURITIES 


Bonds 

American  Telephone  &  Telegraph  Co., 

Deb.  3^4s,  Dec.  1,  1973 
Conv.  Deb.  3p&s,  June  20,  1959 
Deb.  2p&s,  June  1,  1987 
Deb.  2j<s,  Feb.  1,  1971 
Deb.  2^s,  Oct.  1,  1975 
Deb.  2)4s,  Aug.  1,  1980 

Bethlehem  Steel  Corporation, 

Cons.  S.  F.  2^s,  Ser.  I,  July  15, 1970 

Buffalo  Niagara  Electric  Corporation, 

1st  2^s,  Nov.  1,  1975 

Carolina,  Clinchfield  &  Ohio  Ry.  Co., 

1st  4s,  Ser.  A,  Sept.  1,  1965 

Chesapeake  &  Ohio  Ry.  Co., 

Ref.  &  Imp.  3j^s,  Ser.  D,  May  1,  1996 
Ref.  &  Imp.  3j4s,  Ser.  E,  Aug.  1,  1996 

Chicago,  Milwaukee,  St.  Paul  &  Pacific  R.  R. 

Co., 

Eq.  Tr.  Ctfs.  l^is,  Ser.  Z,  Jan.  1, 1956 
Eq.  Tr.  Ctfs.  l^ss,  Ser.  Z,  Jan.  1, 1957 
Eq.  Tr.  Ctfs.  l^s,  Ser.  Z,  July  1, 1957 

Chicago  &  North  Western  Ry.  Co., 

2nd  Eq.  Tr.  Ctfs.  2}is,  Aug.  1,  1959 
2nd  Eq.  Tr.  Ctfs.  2)4ss,  Aug.  1,  1960 

C.  I.  T.  Financial  Corporation, 

Notes  2)4sy  Nov.  1,  1953  (Registered) 
Notes  2^s,  Nov.  1,  1954  (Registered) 
Notes  2j^s,  Nov.  1,  1955  (Registered) 
Notes  2^s,  Nov.  1,  1956  (Registered) 

Commonwealth  Edison  Co., 

1st  3s,  Ser.  L,  Feb.  1,  1977 
S.  F.  Deb.  3s,  April  1,  1999 

Connecting  Ry.  Co., 

1st  4s,  March  15,  1951 

Consolidated  Edison  Co.  of  New  York,  Inc., 
Conv.  Deb.  3s,  June  1,  1963 
1st  &  Ref.  3s,  Ser.  D,  Nov.  1,  1972 
1st  &  Ref.  2|^s,  Ser.  C,  June  1,  1972 

Deere  &  Co., 

Deb.  2^s,  April  1,  1965 

Detroit  Edison  Co., 

Gen.  &  Ref.  2^s,  Ser.  I,  Sept.  1,  1982 

Food  Machinery  Corporation, 

S.  F.  Deb.  2j£s,  March  15,  1962 


Par 

Book 

Amount 

Market 

Value 

$1,000,000 

250,000 

275,000 

1,000,000 

564,000 

1,000,000 

$1,016,100 

266,942 

279,875 

1,007,970 

565,470 

1,000,000 

$1,060,000 

298,750 

280,844 

1,000,000 

561,885 

990,000 

275,000 

279,812 

278,781 

225,000 

229,635 

228,938 

178,000 

182,578 

190,238 

155,000 

160,000 

154,579 

163,966 

157,325 

164,000 

100,000 

75,000 

75,000 

97,892 

72,937 

72,838 

97,625 

73,219 

72,375 

190,000 

210,000 

188,745 

207,493 

185,963 

204,225 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

250,000 

400,000 

260,625 

412,800 

264,688 

418,000 

125,000 

139,219 

125,938 

250,000 

290,000 

275,000 

263,475 

293,045 

280,500 

296,250 

302,325 

277,406 

350,000 

357,000 

357,438 

275,000 

278,094 

279,125 

350,000 

353,062 

349,125 
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Bonds 

General  Electric  Credit  Corporation, 

Notes  2j^s,  Nov.  1,  1951  (Registered) 
Notes  2j£s,  Nov.  1,  1952  (Registered) 
Notes  2j£s,  Nov.  1,  1953  (Registered) 
Notes  2}4s,  Nov.  1,  1954  (Registered) 
Household  Finance  Corporation, 

S.  F.  Deb.  2^s,  July  1,  1970 
Illinois  Central  R.  R.  Co., 

Eq.  Tr.  Ctfs.  2j^s,  Ser.  BB,  Jan.  1, 1957 
Eq.  Tr.  Ctfs.  2j^s,  Ser.  BB,  Jan.  1, 1958 
Eq.  Tr.  Ctfs.  2J4s,  Ser.  DD,  May  1, 1958 
Eq.  Tr.  Ctfs.  2j^s,  Ser.  BB,  July  1, 1958 
Eq.  Tr.  Ctfs.  2Xs,  Ser.  DD,  May  1, 1959 
International  Bank  for  Reconstruction  & 
Development, 

3s,  July  15,  1972 
Metropolitan  Edison  Co., 

1st  2J4ss,  Nov.  1,  1974 
Minnesota  Mining  &  Manufacturing  Co., 

S.  F.  Deb.  2Ks,  Oct.  1,  1967 
Minnesota  Power  &  Light  Co., 

1st  3j4s,  Sept.  1,  1975 
New  England  Telephone  &  Telegraph  Co., 
Deb.  3s,  Oct.  1,  1982 
New  York  Central  R.  R.  Co., 

Eq.  Tr.  Ctfs.  2)4s,  Aug.  15,  1957 
New  York,  New  Haven  &  Hartford  R.  R.  Co. 
Eq.  Tr.  Ctfs.  2j^s,  Nov.  1,  1959 
Eq.  Tr.  Ctfs.  2s,  May  1,  1962 
New  York  Power  &  Light  Corporation, 

1st  2j^s,  March  1,  1975 
New  York  Steam  Corporation, 

1st  3j^s,  July  1,  1963 
New  York  Telephone  Co., 

Ref.  2j<s,  Ser.  D,  July  15,  1982 
Northern  Pacific  Ry.  Co., 

Eq.  Tr.  Ctfs.  2^s,  March  15,  1957 
Eq.  Tr.  Ctfs.  2j4s,  March  15,  1960 
Eq.  Tr.  Ctfs.  24^s,  June  15,  1960 
Northern  States  Power  Co., 

1st  2Ks,  Oct.  1,  1975 
Oklahoma  Gas  &  Electric  Co., 

1st  2^s,  Feb.  1,  1975 

Oregon-Washington  R.  R.  &  Navigation  Co., 
Ref.  3s,  Ser.  A,  Oct.  1,  1960 


Book 

Market 

Par 

Amount 

Value 

$500,000 

$500,000 

$500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

500,000 

425,000 

427,550 

424,469 

200,000 

197,642 

197,000 

100,000 

98,206 

97,750 

121,000 

119,393 

118,126 

100,000 

97,910 

97,500 

66,000 

64,736 

64,020 

766,000 

766,000 

787,065 

250,000 

253,437 

257,500 

275,000 

277,063 

283,594 

285,000 

293,725 

298,538 

330,000 

335,362 

346,913 

285,000 

280,572 

275,025 

225,000 

220,438 

222,750 

250,000 

237,518 

230,000 

325,000 

332,281 

329,469 

225,000 

238,781 

235,688 

400,000 

408,594 

407,500 

275,000 

275,499 

273,625 

80,000 

79,309 

78,400 

170,000 

167,387 

166,600 

350,000 

357,192 

355,688 

300,000 

305,215 

300,750 

615,000 

635,404 

630,375 
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Schedule  B  ( continued ) 


STATEMENT  OF  SECURITIES 


Bonds 

Pacific  Fruit  Express  Co., 

Eq.  Tr.  Ctfs.  2j^s,  Ser.  J,  Feb.  1,  1955 
(Registered) 

Eq.  Tr.  Ctfs.  2^s,  Ser.  J,  Feb.  1,  1956 
(Registered) 

Eq.  Tr.  Ctfs.  2^s,  Ser.  J,  Feb.  1,  1957 
(Registered) 

Eq.  Tr.  Ctfs.  2^s,  Ser.  J,  Feb.  1,  1958 
(Registered) 

Eq.  Tr.  Ctfs.  2^sy  Ser.  J,  Feb.  1,  1959 
(Registered) 

Pacific  Gas  &  Electric  Co., 

1st  &  Ref.  3s,  Ser.  L,  June  1,  1974 
1st  &  Ref.  3s,  Ser.  M,  Dec.  1,  1979 
1st  &  Ref.  2pis,  Ser.  Q,  Dec.  1,  1980 

Pacific  Telephone  &  Telegraph  Co., 

Deb.  3p6s,  Oct.  1,  1987 
Deb.  2j4s,  Oct.  1,  1986 
Panhandle  Eastern  Pipe  Line  Co., 

Deb.  2j^s,  May  1,  1959 
Deb.  2j^s,  May  1,  1960 
Deb.  2^s,  May  1,  1961 
Pennsylvania  R.  R.  Co., 

Eq.  Tr.  Ctfs.  2j^s,  Ser.  V,  Nov.  1, 1955 
Eq.  Tr.  Ctfs.  2p6s,  Ser.  S,  July  1, 1962 
Philadelphia  Electric  Co., 

1st  &  Ref.  27'6s,  Feb.  1,  1978 
1st  &  Ref.  2j^s,  Nov.  1,  1967 

Public  Service  Co.  of  Indiana,  Inc., 

1st  3yis,  Ser.  F,  Sept.  1,  1975 
Public  Service  Co.  of  Oklahoma, 

1st  2f£s,  Ser.  A,  July  1,  1975 

Reynolds  Tobacco  Co.,  R.  J., 

Deb.  3s,  Oct.  1,  1973 

St.  Louis-San  Francisco  Ry.  Co., 

Eq.  Tr.  Ctfs.  2^s,  Ser.  A,  Jan.  15,  1957 

Shell  Caribbean  Petroleum  Co., 

4s,  Oct.  1,  1968  (Registered) 

Skelly  Oil  Co., 

Deb.  2j<s,  July  1,  1965 

Southern  Pacific  Co., 

Eq.  Tr.  Ctfs.  2y&s,  Ser.  Z,  Jan.  1, 1956 
Eq.  Tr.  Ctfs.  2yis,  Ser.  Z,  Jan.  1, 1957 
Eq.  Tr.  Ctfs.  2s,  Ser.  V,  Aug.  1, 1956 
Eq.  Tr.  Ctfs.  2s,  Ser.  V,  Aug.  1, 1957 


Par 

Book 

Amount 

Market 

Value 

$350,000 

$353, 872 

$356,563 

350,000 

353,340 

356,125 

300,000 

302,150 

304,500 

300,000 

301,191 

304,125 

350,000 

350,000 

353,938 

250,000 

575,000 

275,000 

260,000 

622,281 

271,344 

260,625 

601,594 

281,531 

295,000 

340,000 

298,688 

351,075 

310,119 

348,500 

143,000 

132,000 

167,000 

138,914 

127,068 

161,795 

138,353 

126,720 

158,859 

250,000 

200,000 

252,946 

191,901 

252,500 

188,000 

275,000 

273,000 

272,938 

274,883 

284,281 

277,436 

245,000 

251,027 

256,638 

225,000 

230,388 

226,125 

500,000 

518,038 

521,250 

80,000 

79,685 

81,200 

5,000,000 

5,000,000 

5,000,000 

370,000 

376,475 

377,400 

250,000 

250,000 

105,000 

170,000 

247,828 

246,566 

103,728 

166,985 

247,813 

245,938 

103,031 

165,113 

8o 


Bonds 

Par 

Book 

Amount 

Market 

Value 

Southern  Ry.  Co., 

Eq.  Tr.  Ctfs.  2j£s,  Ser.  RR,  June  15, 
1958 

$125,000 

$125,810 

$124,375 

Eq.  Tr.  Ctfs.  2}4s,  Ser.  RR,  Dec.  15, 
1958 

125,000 

125,573 

124,375 

Eq.  Tr.  Ctfs.  2p$s,  Ser.  QQ,  April  1, 
1958 

100,000 

98,999 

98,500 

Eq.  Tr.  Ctfs.  2J4ss,  Ser.  QQ,  Oct.  1, 
1958 

150,000 

148,425 

147,750 

Southwestern  Bell  Telephone  Co., 

Deb.  2j^s,  Oct.  1,  1985 

150,000 

157,781 

151,875 

Standard  Oil  Co.  (N.  J.), 

Deb.  2j<s,  July  15,  1974 

850,000 

854,250 

868,063 

Deb.  2^s,  May  15,  1971 

500,000 

479,831 

483,750 

Swift  &  Co., 

Deb.  2$4s,  Jan.  1,  1972 

125,000 

125,625 

125,313 

Tennessee  Gas  &  Transmission  Co., 

1st  2^s,  April  1,  1966 

219,000 

222,285 

214,620 

Texas  Electric  Service  Co., 

1st  2Ks,  March  1,  1975 

285,000 

287,850 

287,850 

Transcontinental  Gas  Pipe  Line  Corporation, 
6%  Interim  Notes,  May  1,  1951 
(Registered) 

i 

250,000 

264,063* 

266,250 

United  Biscuit  Co.  of  America, 

Deb.  2^s,  April  1,  1966 

135,000 

137,888 

139,050 

United  New  Jersey  R.  R.  &  Canal  Co,, 

1st  3j£s,  March  1,  1951 

206,000 

174,225 

207,030 

Virginia  Electric  &  Power  Co., 

1st  &  Ref.  2Xs,  Ser.  E,  March  1, 1975 

275,000 

279,812 

277,063 

West  Penn  Power  Co., 

1st  3j^s,  Ser.  I,  Jan.  1,  1966 

325,000 

344,775 

344,906 

1st  3s,  Ser.  L,  May  1,  1974 

275,000 

288,625 

287,375 

Totals 

$34,830,000 

$35,114,789 

$35,269,230 

Totals,  Bonds  $120,870,000  $122,373,835  $122,186,325 


Preferred  Stocks 

Shares 

Book 

Amount 

Market 

Value 

American  Brake  Shoe  Co.,  (conv.  cum.)  4% 

1,100 

$110,000 

$119,350 

Appalachian  Electric  Power  Co.,  (cum.)  4J^% 

1,859 

212,151 

207,511 

Atchison,  Topeka  &  Santa  Fe  Ry.  Co., 
(non-cum.)  5% 

3,000 

271,487 

322,500 

*  This  amount  includes  book  value  of  common  stock. 
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Schedule  B  ( continued ) 


STATEMENT  OF  SECURITIES 


Book 

Market 

Preferred  Stocks 

Shares 

Amount 

Value 

Bethlehem  Steel  Corporation,  (cum.)  7% 
Cleveland  Electric  Illuminating  Co., 

2,500 

$300,156 

$373,750 

(cum.)  $4.50 

3,500 

388,055 

381,063 

Connecticut  Light  &  Power  Co.,  (cum.)  $2. 
Consolidated  Gas  Electric  Light  &  Power  Co. 

5,500 

295,354 

286,688 

of  Baltimore,  (cum.)  “B”  4)^% 

1,400 

165,322 

157,850 

Consumers  Power  Co.,  (cum.)  $4.50 

2,400 

273,125 

267,000 

Corn  Products  Refining  Co.,  (cum.)  7% 

800 

156,025 

146,000 

Dayton  Power  &  Light  Co.,  (cum.)  “A”  3.75% 

2,200 

220,000 

218,900 

Du  Pont  de  Nemours  &  Co.,  E.  I.,  (cum.)  $4.50 

2,500 

305,793 

312,188 

General  Mills,  Inc.,  (cum.)  5% 

1,000 

127,137 

126,250 

General  Motors  Corporation,  (cum.)  $5. 

5,000 

501,939 

627,500 

Grant  Co.,  W.  T.,  (cum.)  3)^% 

1,800 

180,316 

181,350 

Hartford  Electric  Light  Co.,  (cum.)  3.90% 

2,200 

110,000 

116,325 

International  Harvester  Co.,  (cum.)  7% 
International  Nickel  Co.  of  Canada,  Ltd., 

1,180 

221,691 

206,795 

(cum.)  7% 

1,350 

184,133 

182,250 

Kansas  City  Power  &  Light  Co.,  (cum.)  4% 

800 

79,379 

85,000 

Kansas  Power  &  Light  Co.,  (cum.)  4 )-£% 

2,300 

257,017 

250,700 

Monongahela  Power  Co.,  (cum.)  4.40% 

2,750 

306,794 

271,563 

Monsanto  Chemical  Co.,  (cum.)  “C”  $3.85 

5,000 

500,000 

500,000 

National  Biscuit  Co.,  (cum.)  7% 

New  York  State  Electric  &  Gas  Corporation, 

1,000 

178,892 

183,250 

(cum.)  3.75% 

2,700 

265,725 

259,200 

Niagara  Mohawk  Power  Corporation, 

(cum.)  3.90% 

3,300 

343,200 

337,013 

(cum.)  3.60% 

3,300 

339,405 

312,263 

“A” 

20,720 

555,320 

559,440 

Northern  States  Power  Co.  (Minn.), 

(cum.)  $3.60 

2,000 

205,500 

192,500 

Ohio  Edison  Co., 

(cum.)  4.40% 

1,100 

122,735 

119,488 

(cum.)  3.90% 

2,800 

287,350 

274,750 

Ohio  Power  Co.,  (cum.)  4>£% 

1,300 

148,830 

147,875 

Panhandle  Eastern  Pipe  Line  Co.,  (cum.)  4% 

2,200 

228,800 

226,050 

Pennsylvania  Power  &  Light  Co.,  (cum.)  4)4% 
Philadelphia  Electric  Co., 

1,100 

124,614 

120,450 

(cum.)  4.30% 

1,250 

125,000 

133,594 

(cum.)  3.80% 

2,100 

215,670 

216,825 

Public  Service  Co.  of  Colorado,  (cum.)  4)4% 

1,400 

140,000 

146,125 

Public  Service  Co.  of  Oklahoma,  (cum.)  4% 

1,500 

154,125 

147,000 

Public  Service  Electric  &  Gas  Co.,  (cum.)  4.08% 

2,500 

255,000 

264,375 

Pure  Oil  Co.,  (cum.)  5% 

2,900 

234,052 

313,200 

Reynolds  Tobacco  Co.,  R.  J.,  (cum.)  3.60% 

1,700 

169,459 

164,688 

Scovill  Manufacturing  Co.,  (conv.  cum.)  4.30% 

1,600 

160,561 

177,600 

South  Carolina  Electric  &  Gas  Co.,  (cum.)  5% 

3,300 

173,468 

173,250 

Southern  California  Edison  Co.,  (cum.)  4.32% 

6,200 

178,350 

161,975 

Union  Electric  Co.  of  Missouri,  (cum.)  $4.50 

1,300 

148,782 

146,413 
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Preferred  Stocks 

U.  S.  Steel  Corporation,  (cum.)  7% 
Virginia  Electric  &  Power  Co.,  (cum.)  $5. 
West  Penn  Power  Co.,  (cum.)  4 K% 
Westinghouse  Electric  Corporation, 
(cum.)  “B”  3.80% 

Totals,  Preferred  Stocks 


Common  Stocks 

Allied  Chemical  &  Dye  Corporation 
American  Brake  Shoe  Co. 

American  Can  Co. 

American  Gas  &  Electric  Co. 

American  Telephone  &  Telegraph  Co. 
American  Viscose  Corporation 
Anderson,  Clayton  &  Co. 

Atchison,  Topeka  &  Santa  Fe  Ry.  Co. 
Bankers  Trust  Co. 

Bendix  Aviation  Corporation 
Borg-Warner  Corporation 
Caterpillar  Tractor  Co. 

Chemical  Bank  &  Trust  Co. 

Chrysler  Corporation 

Cleveland  Electric  Illuminating  Co. 

Columbia  Gas  System,  Inc. 

Commonwealth  Edison  Co. 

Consolidated  Edison  Co.  of  New  York,  Inc. 
Consolidated  Mining  &  Smelting  Co.  of 
Canada,  Ltd. 

Consolidated  Natural  Gas  Co. 

Consumers  Power  Co. 

Continental  Oil  Co. 

Dayton  Power  &  Light  Co. 

Du  Pont  de  Nemours  &  Co.,  E.  I. 

Eastman  Kodak  Co. 

El  Paso  Natural  Gas  Co. 

First  National  Bank  (Boston,  Mass.) 
General  Electric  Co. 

General  Foods  Corporation 
General  Motors  Corporation 
General  Public  Utilities  Corporation 
Goodrich  Co.,  B.  F. 

Guaranty  Trust  Co.  of  New  York 
Gulf  Oil  Corporation 

Hudson  Bay  Mining  &  Smelting  Co.,  Ltd. 
Hugoton  Production  Co. 


Book 

Market 

Shares 

Amount 

Value 

3,500 

$484,552 

$519,750 

1,900 

230,734 

218,025 

1,700 

195,895 

191,888 

2,200 

221,100 

226,600 

126,709 

$11,052,993 

$11,274,120 

Book 

Market 

Shares 

Amount 

Value 

16,800 

$768,638 

$961,800 

9,500 

391,268 

353,875 

3,000 

286,752 

303,000 

9,100 

364,370 

447,038 

7,200 

1,056,472 

1,079,100 

5,300 

307,866 

537,950 

6,600 

268,856 

468,600 

6,600 

708,209 

879,450 

6,400 

271,330 

310,400 

8,400 

272,844 

399,000 

2,400 

162,411 

164,400 

17,600 

508,876 

756,800 

6,500 

278,125 

287,625 

11,600 

361,988 

864,200 

9,000 

342,314 

384,750 

25,000 

350,758 

321,875 

19,000 

545,112 

534,375 

10,000 

444,102 

293,750 

2,900 

314.661 

313,200 

4,700 

200,671 

217,375 

6,160 

216,283 

189,420 

8,000 

295,456 

624,000 

11,000 

313,178 

338,250 

16,800 

724,335 

1,346,100 

8,000 

210,115 

375,000 

19,000 

418,661 

448,875 

2,000 

103,320 

100,500 

30,400 

993,260 

1,444,000 

9,000 

374,720 

430,875 

23,600 

1,035,780 

2,312,800 

13,200 

255,000 

224,400 

6,000 

362,521 

673,500 

1,300 

364,799 

386,750 

12,900 

597,783 

1,014,263 

19,500 

512,908 

967,688 

900 

12,207 

20,250 
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Schedule  B  ( continued ) 


STATEMENT  OF  SECURITIES 


Common  Stocks 
Humble  Oil  &  Refining  Co. 

Illinois  Power  Co. 

Ingersoll-Rand  Co. 

Inland  Steel  Co. 

International  Harvester  Co. 
International  Nickel  Co.  of  Canada,  Ltd. 
International  Paper  Co. 

Johns-Manville  Corporation 
Kennecott  Copper  Corporation 
Kimberly-Clark  Corporation 
Kresge  Co.,  S.  S. 

Libbey-Owens-Ford  Glass  Co. 

Liggett  &  Myers  Tobacco  Co. 
Mercantile  Stores  Co.,  Inc. 

Middle  South  Utilities,  Inc. 
Minneapolis-Honeywell  Regulator  Co. 
Monsanto  Chemical  Co. 

Murphy  Co.,  G.  C. 

National  Lead  Co. 

National  Steel  Corporation 
Norfolk  &  Western  Ry.  Co. 

North  American  Co. 

Northern  Natural  Gas  Co. 
Owens-Illinois  Glass  Co. 

Pacific  Gas  &  Electric  Co. 

Panhandle  Eastern  Pipe  Line  Co. 
Penney  Co.,  Inc.,  J.  C. 

Phelps  Dodge  Corporation 
Phillips  Petroleum  Co. 

Pittsburgh  Plate  Glass  Co. 

Procter  &  Gamble  Co. 

Reynolds  Tobacco  Co.,  R.  J.  “B” 

St.  Joseph  Lead  Co. 

Sears,  Roebuck  &  Co. 

Shamrock  Oil  &  Gas  Corporation 
Sherwin-Williams  Co. 

Socony-Vacuum  Oil  Co,,  Inc. 

Sperry  Corporation 
Standard  Oil  Co.  of  California 
Standard  Oil  Co.  (Indiana) 

Standard  Oil  Co.  (N.  J.) 

Standard  Oil  Co.  of  Ohio 
Stevens  &  Co.,  Inc.,  J.  P. 

Tennessee  Gas  &  Transmission  Co. 
Texas  Co. 

Texas  Gulf  Sulphur  Co. 

Timken  Roller  Bearing  Co. 


Book 

Market 

Shares 

Amount 

Value 

4,600 

$203,039 

$451,950 

12,000 

357,234 

420,000 

12,000 

593,425 

864,000 

18,600 

677,005 

936,975 

13,500 

242,740 

418,500 

9,000 

273,556 

300,375 

2,750 

88,145 

120,656 

15,000 

408,166 

712,500 

19,300 

552,311 

1,215,900 

1,800 

74,404 

77,850 

16,200 

403,849 

627,750 

4,000 

146,866 

148,000 

8,800 

719,067 

709,500 

12,000 

197,062 

214,500 

12,600 

173,940 

217,350 

3,200 

125,906 

121,200 

6,600 

181,530 

419,925 

7,800 

324,627 

380,250 

10,100 

165,640 

487,325 

12,400 

408,079 

585,900 

9,700 

506,090 

482,575 

40,000 

471,282 

740,000 

10,400 

362,514 

348,400 

1,700 

92,534 

113,050 

7,000 

241,649 

229,250 

14,000 

323,132 

563,500 

6,800 

190,714 

445,400 

17,700 

525,968 

1,039,875 

5,500 

268,753 

407,688 

15,000 

434,099 

555,000 

6,750 

255,895 

459,000 

19,500 

723,195 

697,125 

7,000 

410,566 

319,375 

19,500 

400,399 

972,563 

12,000 

347,284 

328,500 

8,800 

375,515 

545,600 

7,400 

177,494 

171,125 

5,900 

225,471 

173,313 

3,500 

242,463 

269,938 

11,400 

407,178 

632,700 

14,000 

628,788 

1,167,250 

8,100 

127,133 

258,188 

10,000 

322,650 

412,500 

7,500 

195,192 

219,375 

8,000 

300,095 

597,000 

8,100 

447,745 

664,200 

4,300 

212,490 

180,063 
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Common  Stocks 

Transcontinental  Gas  Pipe  Line  Corporation 
Union  Carbide  &  Carbon  Corporation 
Union  Pacific  R.  R.  Co. 

United  Fruit  Co. 

United  Gas  Corporation 
United  Gas  Improvement  Co. 

U.  S.  Pipe  &  Foundry  Co. 

U.  S.  Plywood  Corporation 
U.  S.  Steel  Corporation 
Westinghouse  Electric  Corporation 
Weyerhaeuser  Timber  Co. 

Wisconsin  Electric  Power  Co. 

Totals 

Rights 

El  Paso  Natural  Gas  Co. 

Total,  Common  Stocks 


Book 

Market 

Shares 

Amount 

Value 

5,000 

* 

$101,250 

20,000 

$428,070 

940,000 

8,100 

448,173 

789,750 

5,500 

336,502 

356,813 

30,000 

495,273 

558,750 

11,000 

257,025 

297,000 

5,500 

270,912 

225,500 

11,800 

344,048 

374,650 

6,000 

152,699 

231,000 

27,000 

636,990 

894,375 

7,500 

468,750 

652,500 

21,000 

375,464 

380,625 

1,025,560 

$34,742,734 

$49,000,406 

Rights 

19,000  $4,750 

$49,005,156 


*  Book  value  included  in  6%  interim  notes. 


Schedule  C 


ADMINISTRATION  EXPENSES 
For  Year  Ended  September  30,  1950 


Salaries 

$210,342 

Insurance  and  Annuity  Contributions 

20,058 

Pensions 

4,097 

Custody  of  Securities  and  Safe  Rent 

22,146 

Auditing 

2,000 

Investment  Service 

36,000 

Legal  Services 

1,548 

Public  Relations  Service 

2,793 

Rent 

22,006 

Offices — Maintenance,  etc. 

10,075 

Office  Supplies 

3,219 

Telephone,  Telegraph  and  Postage 

Printing  and  Distribution 

5,796 

(a)  Annual  Report 

2,925 

(b)  Other  Publications 

1,110 

Study  of  Proposals 

4,542 

Travel 

17,992 

Trustees’  Expense 

100 

Miscellaneous,  including  entertainment 

9,408 

$376,157 

Less 

Charged  to  British  Dominions  and  Colonies 

30,000 

Total 

$346,157 
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